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Mafube Local Mun icipali ty
(Reg istration number FS205)
Unaud ited Annual F inanc ial S ta temen ts for the year ended 30 June 2023

Statement of Compar ison of Budget and Actual Amounts for the year ended 30 June 2023
Budge t on Cash Bas is

F i gures in Rand

Approved Adjustmen ts F inal Budge t Actual D i fference Reference
budge t amoun ts on between f inal

comparable budge t and
bas is actual

Sta temen t of F inanc ial Pe rformance

Revenue

Revenue from exchange transact ions
In teres t ncome
Opera tional revenue
Prescr ibed revenue
Ren tal o1 fac il i ties and equ i pmen t
Serv ice charges
Total revenue from exchange transac t ions

Revenue from non-exchange transact ions

Taxation revenue
In teres t • Taxa tion revenue
Prope rty rates

Transfer revenue
Fines, Penalties and Fo rfe i ts
Governmen t gran ts and subs id ies
Publ ic con tr ibu tions and dona tions
To tal revenue from non七xchange transac tions
Total revenue

4,524,351 (4,456,175) 68,176 55,040,541 54,972,365 Note 58.5
2,009,747 682,533 2,692,280 9,859,605 7,167,325 Note 58.4

812 ,400 812,400 Note 58.3
673,208 (378,983) 294,225 615,152 320,927 No te 582

105,791,972 (40,689,833) 65,102,139 79,965 』543 14,863,404 No te 58 1
112,999,278 (44,842,458) 68,156,820 146,293,241 78,136,421

20,792,020 22,079,676 42,871,696 6,900 ,483 (35,971,213) No te 58.8
30,334,644 (6,676,308) 23,658,336 23,247,693 (410,643) Nole 58.7

123,514 123,514 142,500 18,986 No te 58.11
122,003,000 - 122,003,000 163,110,356 41,107,356 No te 58.9

12,785,526 12,785,526 No te 58.10
173,129,664 15,526,882 188,656,546 206,186,558 17,530,012
286,128,942 (29,315,576) 256,813,366 352,479,799 95,666,433
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Mafube Local Mun ic i pality
(Reg istration number FS205)
Unaud ited Annual F inanc ial S tatemen ts for the year ended 30 June 2023

Statement of Comparison of Budget and Actual Amounts
Budge t on Accrual Bas is

F i gures i1 Rand

Approved Adjus tmen ts F inal Budget Actual amoun ts D i fference Re ference
budge t on comparable between final

bas is budge t and
actual

Expend iture
Bulk purchases
Con tracted Serv ices
Debt Impa irmen t
Depre ciat ion and amo rt isation
Employee rela ted cos ts
F inance costs
General Expenses
Inven tory consumed
Losses
Remuneration o f counc illors
Transfers and Subs昢es
Total expend i ture
Opera ting de fic i t
Actuar ial ga ins
Fa ir value adjustmen ts
Loss on d isposal of assets and l iab由ties
Impa irmen t loss/ Reversal of impa irmen ts
Inven tor ies losses/wr i te-downs
Trans fers and subs id ies - cap ital (monetary alloca t ions) (Na t ional/ Prov inc ial and D is tr ic t )

De fic i t before taxat ion

(5,000,000)
(25,872,550)
(8,663,027)

(19,267,600)
(130,593,358)
(17,290,125)
(40,694,392)
(5,434,500)

(500,000)
(11,399,215)
(4,018,903)

(268,733,670)

. (5,000,000) (27,966,963) (22,966,963) Note 58.16
7,104,288 (18,768,262) - 18,768,262

(13,386,176) (22,049,203) (155,433,538) (133,384,335) Note 58.15
- (19,267,600) (39,621,758) (20,354,158) No te 58 .21

18,523,418 (112,069,940) (107,215,635) 4,854,305 No te 58.12
• (17,290,125) (67 ,425,091) (50,134,966) No te 58.14

(484,194) (41,178,586) (71,695,829) (30,517,243) No te 58.18
• (5 ,434,500) - 5,434,500 Note 58.20

(500,000). 500,000
4,229,282 (7,169,933) (6,349,850) 820,083 Note 58.13
1,376,240 (2,642,663) - 2,642,663

17,362,858 (251,370,812) (475,708,664) (224,337,852)
17,395,272 (11,952,718) 5,442,554 (123,228,865) (128,671,419)

1,925,320 1,925,320
836,718 836,718
(3,147) (3,147)

(4,357,294) (4,357,294)
69,794 69,794

55,360,000 5,000,000 60,360,000 - (60,360,000)

55,360,000 5,000,000 60,360,000 (1,528,609) (61,888,609)

72,755,272 (6,952,718) 65,802,554 (124,757,474) (190,560,028)
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Mafube Local Mun icipal ity
(Registrat ion numbe「FS205)
Unaud i ted Annual F inanc ial S ta temen ts for the year ended 30 June 2023

Statement of Comparison of Budget and Actual Amounts
Budge t on Accrual Bas is

F igures in Rand

Approved Adjustmen ts F inal Budget Actual amoun ts Difference Reference
budge t on compa「able between final

bas is budget and
actual

Statement ofF inanc ial Pos i t ion

Assets

Curren t Assets
Cash and cash equ ivalen ts
Inven tor ies
Other financ ial asse ts
Rece ivables from exchange transactions
Rece ivables from non-exchange transactions
VAT rece ivable
Total current assets

Non-Current Assets
Her i tage assets
Intang ible assets
Inves tmen t prope rty
Other non-current assets
Other financ ial assets
Prope rty, plan t and equ ipmen t

Total non-current assets

Total Assets

Liab ilities

Curren t Liab ilit ies
Consumer depos i ts
Employee benefi t obl igation
Payables from exchange transactions
Prov is ions

90,612,974
477,164

25,704,889

116,795,027

2,863,633
76,875,883

35,757
444,500

959,815,675
1,040,035,448
1,156,830,475

565,972

(11,089,355}
16,091,493

17

90,612,974
477,164

25,704,889

116,795,027

7,993,750
1,317,521
301,258

15,564,747
3,336,713

222,814,131
251,328,120

(82,619,224) Note 58.26
840,357 No te 58.22
301,258

(10,140,142) Note 58.23
3,336,713 Note 58.24

222,814,131 No te 58.25

134,533,093

35,758 Note 58.29
(1,863,633)

(32,001,351) No te 58.27
(35,757)

(186,149) Note 58.30
192,310,994 Note 58.28

158,259,862
292,792,955

35,758
(1,000,000) 1,863,633

76,875,883 44,874,532
35,757

- 444,500 258,351
10,500,000 970,315,675 1,162,626,669

9,500,000 1,049,535,448 1,207,795,310
9,500,000 1,166,330,475 1 ,459,123,430

565,972 1,781,886 1,215,914 No te 58.33
一1,717,314 1,717,314 No te 58.34

(11,089,355) 1,077,947,866 1,089,037,221 Note 58.31
16,091 ,493 3,922,676 (12,168,817) Note 58.36
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Mafube Local Mun ic i pali ty
(Registrat ion number FS205)
Unaud i ted Annual F inanc ial S ta temen ts for the year ended 30 June 2023

Statement of Comparison of Budget and Actual Amounts
Budget on Accrual Bas is

F igures in Rand

Approved Adjus tmen ts F inal Budget Actual amoun ts D i fference Re ference
budge t on comparable be tween final

bas is budget and
actual

Unspen t cond i tional gran ts and rece i p ts
VAT payable
Total current liab ilities

Non-Current Liab ilities
Employee benefi t obliga tion
Prov is ions
Total non-curren t liab ilit ies
To tal L iab ilities
Net Assets

Net Assets
Accumula ted surplus

5,568,110

16,735,103

• 20,511,292 20,511,292 No te 58.35
• 160,609,031 160,609,031 Note 58.32

5,568,110 1,266,490,065 1,260,921,955

• 11,085,396 11,085,396 No te 58.37
16,735,103 55,874,206 39,139,103 No te 58.38

16,735,103 • 16,735,103 66,959,602 50,224,499
22,303,213 • 22,303,213 1,333,449,667 1,311,146,454

1,134,527,262 9,500,000 1,144,027,262 125,673,763 (1,018,353,499)

1,134,527,262 9,500,000 1,144,027,262 125,673,759 (1,018,353,503) No te 58.39

The accoun ting pol ic ies on pages 19 to 48 and the notes on pages 49 to 115 form an in tegral pa rt o f the unaud i ted annual
financ ial s tatemen ts.
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o
n
a
c
o
n
ti
n
u
i
n
g

b
a
si
s,
th
e
e
n
ti

ty

m
e
a
s
ur
e
s
t
h
a
t

i
n
v
e
s
t

m
e
n
t

p

ro
p
e
rty
u
si
n
g

t
h
e
c
o
s
t

m
o
d
el
(
a
s
p
er
t
h
e
a
cc
o
u
n
ti
n
g

p
oli
c
y

o
n
P
ro
p
e
rty,
pl
a
nl
a
n
d
e
q
ui
p

m
e
n
t
).

Th
e
r
e
si
d
u
al

v
al
u
e
o
f
t
h
e
i
n
v
es
t

m
e
n
t

p

ro
p
e
rty
i
s
t
h
e
n
a
s
s
u
m
e
d
t
o
b
e
z
er
o.
T
h
e
e
n
ti
t
y

a
p
p
li
es
t
h
e
c
o
s
t

m
o
d
el
(
a
s
p
er
th
e
a
c
8
u
n
ti
n
g

p
o
li
c
y

o
n
P
ro
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t
)

u
n
til
di
s
p
os
al
o
f
t
h
e
i
n
v
e
s
t

m
e
n
t

p

ro
p
e
rt
y

O
n
c
e
th
e
m
u
ni
ci
p
a
li

ty

b
e
c
o
m
e
s
a
bl
e
t
o
m
e
a
s
ur
e
reli
a
bl
y
t
h
e
fair
v
al
u
e
o
f

a
n
i
n
v
e
s
t

m
e
n
t

pr
o
p
e
rt
y

u
n
d
er
c
o
n
s
tru
c
t/
o
n
t
h
a
t

h
a
s

pr
e
vi
o
u
sl
y

b
e
e
n
m
e
a
s
ur
e
d
a
t

c
o
s
t,
i
t

m
e
a
s
ur
e
s
t
h
a
t

p

ro
p
e
rty
a
t
i
ts
fair
v
al
u
e.
O
n
c
e
c
o
n
s
tr
u
c
ti
o
n
o
f
th
a
t

p

ro
p
e
rty
i
s
c
o
m
pl
e
t
e,

i
t
i
s
pr
e
s
u
m
e
d
t
h
a
t

fair
val
u
e
c
a
n
b
e
m
e
a
s
ure
d
r
e
li
a
bl
y.
I
f
thi
s
i
s
n
o
t

th
e
c
a
s
e,
th
e
p

ro
p
e
rty
i
s
a
c
8
u
n
t
e
d
for
u
si
n
g

t
h
e
c
o
s
t

m
o
d
el
i
n
a
c
c
o
「
d
a
n
ce
wi
t
h
t
h
e
a
cc
o
u
n
ti
n
g

p
oli
c
y

o
n
P
ro
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

C
o
m
p
e
n
s
a
ti
o
n
fr
0
m
t
hir
d
p
a
rti
e
s

fo
「
i
n
v
es
t

m
e
n
t

p
「o
p
e
rty
t
h
a
t

w
a
s
i

m
p
a
ire
d,
l
os
t

or
gi
v
e
n
u
p

i
s
r
e
c
o
g
ni
s
e
d
i
n
s
u
rpl
u
s
or

d
e
fi
ci
t

wh
e
n
t
h
e
c
o
m
p
e
n
s
a
ti
o
n
b
e
c
o
m
e
s
「
e
c
ei
va
bl
e

R
e
v
e
n
u
e
e
a
rn
e
d
f

ro
m
r
e
n
t
al
o
f

in
v
e
s
t

m
e
n
t

p

ro
p
e
rty
i
s
di
s
cl
o
s
e
d
a
s
p
a
rt

o
f
r
e
n
t
al
0
f
fa
cili
ti
e
s
a
n
d
e
q
ui
p

m
e
n
t

a
n
d
ar
e
t
h
u
s
n
o
t

di
s
cl
o
s
e
d
s
e
p
a
「
a
t
el
y,

a
s
t
h
e
y

ar
e
n
o
t

m
a
t
eri
a
l.

E
x
p
e
n
s
e
s
i
n
「e
s
p
e
c
t

o
f

i
n
v
es
t

m
e
n
t

p

ro
p
e
rty
ar
e
d
is
cl
o
s
e
d
a
s
o
t
h
er

e
x
p
e
n
di
tur
e
a
n
d
n
o
t

di
s
cl
os
e
d
s
e
p
a
ra
t
el
y

a
s
th
e
y

a
「
e
n
o
t

m
a
t
e
ri
al

Th
e
m
u
ni
ci
p
ali
ty

s
e
p
ara
t
el
y

di
s
cl
os
es
ex
p
e
n
di
t
ur
e
t
o
r
e
p
air
a
n
d
m
ai
n
t
ai
n
i
n
v
e
s
t

m
e
n
t

p
「
o
p
e
rt
y
i
n
th
e
n
o
t
e
s
t
o
t
h
e
u
n
a
u
di
t
e
d

a
n
n
u
al
fi
n
a
n
ci
al
s
t
a
t
e
m
e
n
ts
(
s
e
e
n
o
t
e
1
3).
C
os
t
i
n
c
u
rr
e
d
t
o
r
e
p
air
a
n
d
m
ai
n
t
ai
n
i
n
v
es
t

m
e
n
t

p

ro
p
e
rt
y

c
o
m
pri
s
e
s
o
f

g
o
o
d
s
a
n
d

s
e
rvi
c
e
s
a
n
d
c
o
n
t
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c
t
e
d
s
e
rvi
c
e
s.
T
h
e
s
e
c
os
t

excl
u
d
e
s
l
a
b
o
u
「
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t.

T
h
e
m
u
ni
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p
a
li
t
y

di
s
cl
o
s
e
s
r
el
e
v
a
n
t
i
n
for
m
a
ti
o
n
r
el
a
ti
n
g

t
o
a
s
s
e
ts
u
n
d
er
c
a
n
s
t
「
u
c
t,
o
n
or
d
e
v
el
o
p

m
e
n
t,
,
n
t
h
e
n
o
t
e
s
t
o
t
h
e

u
n
a
u
di
t
e
d
a
n
n
u
al
fi
n
a
n
ci
al
s
t
a
t
e
m
e
n
ts
(s
e
e
n
o
t
e
1
3).
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i
n
v
e
s
t

m
e
n
t

pro
p
e
rt
y

u
n
d
er
c
o
n
s
tru
c
ti
o
n
whi
c
h
h
a
v
e
e
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e
e
d
e
d
t
h
e

i
ni
ti
al
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n
n
e
d
c
o
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e
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n
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e
b
y
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e
a
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a
「
e
c
o
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si
d
er
e
d
t
o
b
e
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a
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n
g
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si
g
ni
fi
c
a
n
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y
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n
g
er
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eri
o
d
o
f

ti

m
e
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o
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o
m
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e
t
e

t
h
a
n
e
x
p
e
c
t
e
d
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o
p
e
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a
n
t

a
n
d
e
q
u
i

p
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e
n
t
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p
e
rt
y,

pl
a
n
t

a
n
d
e
q
u
i
p

m
e
n
t

ar
e
t
a
n
gi
bl
e
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o
n,
c
u
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n
t

a
s
s
e
t
s
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n
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u
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n
g
i
n
f
「
a
s
t
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c
t
ur
e
a
ss
e
ts)
t
h
a
t

ar
e
h
el
d
for
u
s
e
m
t
h
e

pr
o
d
u
c
ti
o
n
or
s
u
p
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y

o
f

g
o
o
d
s
o
「

s
e
rvi
c
e
s,
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n
t
al
t
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o
t
h
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0r
for
a
d
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s
t

ra
ti
v
e
p
ur
p
o
s
e
s,
a
n
d
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re
ex
p
e
c
t
e
d
t
o
b
e
u
s
e
d

d
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i

n
g

m
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e
t
h
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n
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n
e
p
er
i

o
d

Th
e
c
o
s
t

o
f
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n
,
t
e
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o
f
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o
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t1
s
re
c
o
g
ni
s
e
d
a
s
a
n
a
s
s
e
t

w
h
e
n:

·

i
t

i
s
pr
o
b
a
bl
e
t
h
a
t

fu
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e
e
c
o
n
o
mi
c
b
e
n
e
fits
o
「

s
e
rvi
c
e
p
o
t
e
n
ti
al
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s
oci
a
t
e
d
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t
h
t
h
e
,
t
e
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o
w
t
o
t
h
e

m
u
ni
ci
p
ali
t
y;

a
n
d

·

t
h
e
c
o
s
t

o
f
th
e
i
t
e
m
c
a
n
b
e
m
e
a
s
u
「e
d
r
e
li
a
bl
y.

P
「
o
p
e
rt
y,
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a
n
t

a
n
d
e
q
ui
p

m
e
n
t
i
s
i
ni
ti
all
y

m
e
a
s
ur
e
d
a
t
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t
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a
fu
b
e
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o
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M
u
n
i

c
i

p

a
li
t
y

(
D
e
m
arc
a
ti
o
n
c
o
d
e;
F
S
2
0
5)

U
n
a
u
di
t
e
d
An
n
u
al
Fi
n
a
n
ci
al
S
t
a
t
e
m
e
n
ts
for
t
h
e
y
e
ar
e
n
d
e
d
3
0
J
u
n
e
2
0
2
3

Ac
c
o
u
n
t
i

n
g
P
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i

c
i

e
s

1.
7

Pr
o
p
e
rt
y·

pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t
(
c
o
n
ti
n
u
e
d)

T
h
e
c
o
s
t

o
f

a
n
i
t
e
m
o
f

p

ro
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t
i
s
t
h
e
p
urc
h
a
s
e
p
ri
c
e
a
n
d
o
t
h
er
c
o
s
t
s
a
ttri
b
u
t
a
bl
e
t
o
b
n
n
g

t
h
e
a
s
s
e
t
t
o

t
h
e
l
o
c
a
ti
o
n
a
n
d
c
o
n
di
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o
n
n
e
c
es
s
a
ry

for
i
t

t
o
b
e
c
a
p
a
bl
e
o
f

o
p
er
a
ti
n
g

i
n
t
h
e

m
a
n
n
er
i
n
t
e
n
d
e
d
b
y

m
a
n
a
g
e
m
e
n
t.

Tr
a
d
e

di
s
c
o
u
n
t
s
a
n
d
re
b
a
t
e
s
ar
e
d
e
d
u
c
t
e
d
i
n
arri
vi
n
g

a
t
th
e
c
o
s
t

W
h
er
e
a
n
a
s
s
e
t,
s
a
c
q
wr
e
d
t
h
ro
u
g
h
a
n
o
n,
e
xc
h
a
n
g
e
tra
n
s
a
c
ti
o
n,
,
t
s
c
os
t
i
s
i
t
s
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「

val
u
e
a
s
a
t

d
a
t
e
o
f

a
c
q
ui
si
ti
o
n.

W
h
er
e
a
n
i
t
e
m
o
f

p

ro
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t
i
s
a
c
q
ul
「e
d
i
n
e
x
ch
a
n
g
e
for
a
n
o
n,
m
o
n
e
ta
ry

a
s
s
e
t

or
m
o
n
e
ta

ry

a
s
s
e
t
s,
or
a

c
o
m
bi
n
a
ti
o
n
o
f

m
o
n
e
t
a
ry

a
n
d
n
o
n,
m
o
n
e
t
a
ry

a
s
s
e
ts,
t
h
e
a
s
s
e
t

a
c
q
uire
d
i
s
i
ni
ti
all
y

m
e
a
s
ur
e
d
a
t

fair
v
al
u
e
(
t
h
e
c
o
s
t
).

I
f
t
h
e

a
c
q
uir
e
d
it
e
m'
s
fair
v
al
u
e
w
a
s
n
o
t

d
e
t
e
rmi
n
a
bl
e,
i
t's
d
e
e
m
e
d
c
o
s
t
i
s
t
h
e

car
ryi
n
g

a
m
o
u
n
t

o
f
t
h
e
a
ss
e
t(
s)
gi
v
e
n
u
p.

W
h
e
n
si
g
ni
fi
c
a
n
t

c
o
m
p
o
n
e
n
ts
o
f

a
n
i
t
e
m
o
f

pr
o
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

h
a
v
e
di
ffer
e
n
t

u
s
e
ful
li
v
es,
t
h
e
y

ar
e
a
c
c
o
u
n
t
e
d
for

a
s
s
e
p
ar
a
t
e
i
t
e
m
s
(
m
a
j

o
「

C
0
m
p
o
n
e
n
t
s)
0
f

p
「
o
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t.

C
o
s
t
s
in
cl
u
d
e
c
os
ts
in
c
u
rre
d
i
ni
ti
all
y

t
o
a
c
q
u
ir
e
or
c
o
n
s
tru
c
t

a
n
,
t
e
rn
o
f

pr
o
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

a
n
d
c
o
s
ts
i
n
c
u
rr
e
d

s
u
b
s
e
q
u
e
n
tl
y
t
o
a
d
d
t
o,
r
e
pl
a
c
e
p
a
rt

o
f,

or
s
e
rvi
c
e
i
t.
I
f

a
r
e
pl
a
c
e
m
e
n
t

c
o
s
t
i
s
re
c
o
g
n
is
e
d
i
n
t
h
e

car
ryi
n
g

a
m
o
u
n
t

o
f

a
n
i
t
e
m
o
f

p

ro
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
u
i
p

m
e
n
t,
t
h
e

ca
rryi
n
g

a
m
o
u
n
t

o
f
t
h
e
r
e
pl
a
c
e
d
p
a
rt
i
s
d
er
e
c
o
g
ni
s
e
d.

T
h
e
i
ni
ti
al
e
s
ti

m
a
t
e
o
f

th
e
c
os
ts
o
f

di
s
m
a
n
tli
n
g

a
n
d
r
e
m
o
vi
n
g

t
h
e
i
t
e
m
a
n
d
r
es
t
o
ri
n
g_
t
h
e
si
t
e
o
n
w
hi
c
h
i
t
i
s
l
o
ca
t
e
d
i
s
a~
S
O

i
n
cl
u
d
e
d
i
n
t
h
e

8s
t

o
f

p

ro
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t,

w
h
er
e
t
h
e
e
n
ti

ty
i
s
o
bli
g
a
t
e
d
t
o
in
c
ur
s
u
c
h
ex
p
e
n
di
t
ur
e,
a
n
d
w
h
er
e
t
h
e

o
bli
g
a
ti
o
n
ari
s
e
s
a
s
a
r
e
s
u
lt

o
f

a
c
q
uiri
n
g
t
h
e
a
s
s
e
t

or
u
si
n
g
i
t
for
p
u
rp
os
e
s
o
th
er
t
h
a
n
t
h
e
pr
o
d
u
c
ti
o
n
o
f
i
n
v
e
n
t
ori
es

R
e
c
o
g
ni
ti
o
n
o
f

c
o
s
ts
i
n
t
h
e
c
a
rryi
n
g

a
m
o
u
n
t

o
f

a
n
i
t
e
m
o
f

p
「
o
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

c
e
a
s
es
wh
e
n
th
e
i
t
e
m
i
s
i
n
t
h
e

l
o
c
a
ti
o
n
a
n
d
c
o
n
di
ti
o
n
n
e
c
e
ss
a
ry
for
i
t
t
o
b
e
c
a
p
a
bl
e
o
f

o
p
era
ti
n
g
i
n
th
e
m
a
n
n
er
i
n
t
e
n
d
e
d
b
y

m
a
n
a
g
e
m
e
n
t

I
t
e
m
s
s
u
c
h
a
s
s
p
ar
e
p
a
rts,
s
ta
n
d
b
y

e
q
ui
p

m
e
n
t

a
n
d
s
e
rvi
ci
n
g

e
q
ui
p

m
e
n
t

ar
e
r
e
c
o
g
ni
s
e
d
wh
e
n
t
h
e
y

m
e
e
t

t
h
e
d
e
fi
ni
ti
o
n
o
f

pr
o
p
e
rty,
pl
a
n
t

a
n
d
e
q
u
i
p

m
e
n
t

M
a
j

o
「
i
n
s
p
e
c
ti
o
n
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卷
whi
c
h
ar
e
a
c
o
n
di
ti
o
n
o
f

c
o
n
ti
n
ui
n
g

u
s
e
o
f

a
n
i
t
e
m
o
f

p

ro
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

a
n
d
whi
c
h
m
e
e
t

t
h
e
r
e
c
o
g
ni
ti
o
n
cri
t
e
ri
a
a
b
o
v
e
ar
e
i
n
cl
u
d
e
d
a
s
a
re
pl
a
c
e
m
e
n
t
i
n
th
e
c
os
t

o
f
t
h
e
i
t
e
m
o
f

p

ro
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t.

A
n
y

r
e
m
ai
ni
n
g
i
n
s
p
e
g
o
n
c
os
ts
f

ro
m
th
e
pr
evi
o
u
s
i
n
s
p
e
c
ti
o
n
ar
e
d
er
e
c
o
g
ni
s
e
d.

P
ro
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
u
i
p

m
e
n
t
i
s

ca
rri
e
d
a
t

c
o
s
tl
e
s
s
a
c
c
u
m
ul
a
t
e
d
d
e
pr
e
ci
a
ti
o
n
a
n
d
a
n
y
i

m
p
ai
rm
e
n
tl
os
s
e
s

P
ro
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

ar
e
d
e
pr
e
ci
a
t
e
d
o
n
t
h
e
s
trai
g
h
t,li
n
e
b
a
si
s
o
v
er
th
eir
e
x
p
e
ct
e
d
u
s
e
ful
li
v
e
s
t
o
t
h
eir
e
s
ti

m
a
t
e
d

re
s
i

d
u
al
v
al
u
e.

Th
e
u
s
e
ful
一,
v
e
s
o
f
i
t
e
m
s
o
f

pr
o
p
e
rt
y,

pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

h
a
v
e
b
e
e
n
a
s
s
e
ss
e
d
a
s
foll
o
ws

I
t
e
m

I
m
m
o
v
a
bl
e
a
s
s
e
t
s

B
u
il
d
i

n
g
s

C
o
m
m
u
ni
t
y

I
n
fr
a
s
tr
u
c
t
ur
e
,
El
e
c
t
ri
ci
ty

n
e
t

w
ork

I
n
fra
s
tru
c
t
ur
e
,
R
o
a
d
s
n
e
tw
ork

I
n
fra
s
tru
ct
ur
e
,
S
oli
d
w
a
s
t
e
n
e
t

w
ork

l
n
fra
s
tr
u
c
t
u
「
e
,
W
a
t
e
「

n
e
tw
or
k

L
a
n
d

M
o
v
a
bl
e
a
s
s
e
t
s

C
o
m
p
u
t
er
e
q
ui
p

m
e
n
t

F
u
rni
t
ur
e
a
n
d
fi
xl
ur
e
s

M
o
t
or
v
e
h
i

cl
e
s

Pl
a
n
t

a
n
d
m
a
c
h
i

n
e
ry

2
3

D
e
pr
e
ci
a
ti
o
n
m
e
t
h
o
d

S
t

rai
g
h
t,-
m
e

S
trai
g
h
t
,
li
n
e

S
t

rai
g
h
t
-
li
n
e

S
t

rai
g
h
t
,
li
n
e

S
t

rai
g
h
t
,
li
n
e

S
tr
ai
g
h
t
，一i
n
e

S
tr
ai
g
h
t
,
li
n
e

S
t

rai
g
h
t
,
l

in
e

S
trai
g
h
t
,
li
n
e

S
tr
ai
g
h
t
,
li
n
e

S
t

rai
g
h
t
,
li
n
e

歹
C

10,
5
0
y
e
a
rs

5
,
6
0
y
e
a
rs

5
,
6
0
y
e
ars

5
,
6
0
y
e
ars

5
,
6
0
y
e
ars

5
,
6
0
y
e
a
rs

I
n
d
e
fi
ni
t
e

2
,
5
y
e
ars

3
,
1
5
y
e
a
「S

3
,
1
5
y
e
ars

3
,
8
0
y
e
ars

T
h
e
d
e
pr
e
ci
a
bl
e
a
m
o
u
n
t

o
f

a
n
a
s
s
e
t,
s
all
o
c
a
t
e
d
o
n
a
s
ys
t
e
m
a
ti
c
b
a
si
s
o
v
er,
t
s
u
s
e
fulli
fe.

E
a
c
h
p
a
rt

o
f

a
n
i
t
e
m
o
f

pr
o
p
e
rty,
pl
a
n
t

a
n
d
e
q
ui
p

m
e
n
t

wi
t
h
a
c
os
t
t
h
a
t
i
s
si
g
ni
fi
c
a
n
t
i
n
r
el
a
ti
o
n
t
o
t
h
e
t
o
t
al
c
o
s
t

o
f
t
h
e
i
t
e
m
i
s

d
e
pr
e
c
i

a
t
e
d
s
e
p
ar
a
t
el
y.

A
v
er
a
g
e
u
s
e
f
u
二
i
fe



`

2
4

M
a
f
u
b
e
L
o
c
al
M
u
n
i

c
i

p

al
i

ty

(
D
e
m
arc
a
t
i

o
n
c
o
d
e:
F
S
2
0
5)

U
n
a
u
d
i
t

e
d
A
n
n
u
al
F
i

n
a
n
c
i

al
S
t

a
t

e
m
e
n
t

s
for
t

h
e
y

e
a
「

e
n
d
e
d
3
0
J

u
n
e
2
0
2
3

Ac
c
o
u
n
t
i

n
g
P
ol
i

c
i

e
s

歹f

1.
7

Pr
o
p

e

rty,
pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t

(
c
o
n
t
i

n
u
e
d)

T
h
e
d
e
pr
e
c
i

a
ti

o
n

m
e
t

h
o
d
u
s
e
d
「

e
fl
e
c
ts
t

h
e
p

a
tt
e
rn
i

n
wh
i

c
h
t

h
e
a
s
s
e
t'
s
fu
t

ur
e
e
c
o
n
o
m
i

c
b
e
n
e
fi
t

s
or
s
e
rv
i

c
e
p

o
t

e
n
ti

al
are

e
x
p

e
c
t

e
d
t

o
b
e
c
o
n
s
u
m
e
d
b
y

t

h
e
m
u
n
i

c
i

p

a
li
t

y
.

T
h
e
d
e
pr
e
c
i

a
ti

o
n
m
e
t

h
o
d
a
p

pl
i

e
d
t

o
a
n
a
s
s
e
t

is
re
vi
e
w
e
d
a
t

~
e
a
s
t

a
t

e
a
c
h

r
e
p

o
rti

n
g

d
a
t

e
a
n
d,
i
f

t

h
er
e
h
a
s
b
e
e
n
a
s
i

g

n
i

fi

c
a
n
t

c
h
a
n
g

e
i

n
t

h
e
e
x
p

e
c
t

e
d
p

a
tt
e
rn
o
f

c
o
n
s
u
m
p
t
i

o
n
o
f

t

h
e
fu
t

ure
e
c
o
n
o
m
i

c

b
e
n
e
fits
or
s
e
rv
i

c
e
p

o
t

e
n
t
i

al
e
m
b
o
d
i

e
d
i

n
t

h
e
as
s
e
t
,

t

h
e
m
e
t

h
o
d
i

s
c
h
a
n
g

e
d
t

o
r
e
fl
e
c
t

t

h
e
c
h
a
n
g

e
d
p

a
tt
e
rn.
S
u
c
h
a
c
h
a
n
g

e
i

s

a
c
c
o
u
n
t

e
d
for
a
s
a
c
h
a
n
g

e
i

n
a
n
a
c
c
o
u
n
ti

n
g

e
s
ti

m
a
t

e.

T
h
e
m
u
n
i

c
i

p

a
li

ty

a
s
s
e
ss
e
s
a
t

e
a
c
h
「

e
p

o
rti

n
g

d
a
t

e
w
h
e
t

h
er
t

h
er
e
i

s
a
n
y

i

n
d
i

ca
t
i

o
n
t

h
a
t

t

h
e
m
u
n
i

ci

p

al
i

ty

e
x
p

e
c
t

a
ti

o
n
s
a
b
o
u
t

t

h
e
r
e
s
i

d
u
al
v
al
u
e
a
n
d
t

h
e
u
s
e
ful
li
fe
o
f

a
n
a
ss
e
t

h
a
v
e
c
h
a
n
g

e
d
s
i

n
c
e
t

h
e
p

re
c
e
d
i

n
g

r
e
p

o
rti

n
g

d
a
t

e.
I
f

a
n
y

s
u
c
h
i

n
d
i

ca
t
i

o
n

e
xi
s
ts,
t

h
e
m
u
n
i

c
i

p

a
li

ty

re
v
i

s
e
s
th
e
e
x
p

e
c
t

e
d
u
s
e
ful
li
fe
a
n
d/
or
r
es
i

d
u
al
v
al
u
e
a
c
c
ord
i

n
gl
y
.

T
h
e
c
h
a
n
g

e
i

s
a
c
c
o
u
n
t

e
d
f

or
a
s
a

c
h
a
n
g

e
i

n
a
n
a
c
c
o
u
n
ti

n
g

e
s
t
i

m
a
t

e.

T
h
e
d
e
pr
e
c
i

a
ti

o
n
c
h
ar
g

e
f

or
e
a
c
h
p

e
ri

o
d
i

s
r
e
c
o
g

n
is
e
d
1
n
s
ur
pl
u
s
or
d
e
fi

c
i
t

u
nl
es
s
,
t

i

s
i

n
cl
u
d
e
d
i

n
t

h
e

car
ry

in

g

a
m
o
u
n
t

o
f

a
n
o
t

h
er
a
s
s
e
t.

It
e
m
s
o
f

pr
o
p

e
rty,
pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t

a
「

e
d
e
「e
c
o
g

n
is
e
d
w
h
e
n
t

h
e
a
s
s
e
t

i

s
d
i

s
p

os
e
d
o
f

or
w
h
e
n

th
er
e
ar
e
n
o
fu
rt

h
er

e
c
o
n
o
m
i

c
b
e
n
e
fits
or
s
e
rvi
c
e
p

o
t

e
n
ti

al
e
x
p

e
c
t

e
d
fro
m
t

h
e
u
s
e
o
f

t

h
e
a
ss
e
t.

T
h
e
g

a
i

n
or
l
os
s
ar
i

s
i

n
g

fro
m
t

h
e
d
ere
c
o
g

n
i
ti

o
n
o
f

a
n
i
t

e
m
o
f

p

ro
p

e
rty,
pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t

i

s
i

n
cl
u
d
e
d
i

n
s
u
rpl
u
s
or
d
e
fi

c
i
t

w
h
e
n
t

h
e
i
t

e
m
i

s
d
er
e
c
o
g

n
i

s
e
d.
T
h
e
g

a
i

n
or
l
os
s
ar
is
i

n
g

fr
o
m
t

h
e
d
e
「

e
c
o
g

n
i

ti

o
n
o
f

a
n
i
t

e
m
o
f

p
「

o
p

e
rt

y
,

pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t

i

s
d
e
t

er
m
i

n
e
d
a
s
t

h
e
d
i

ffer
e
n
c
e
b
e
tw
e
e
n
t

h
e
n
e
t

d
i

s
p

o
s
al
p

ro
c
e
e
d
s,
i
f

a
n
y
,

a
n
d
t

h
e
c
ar
ry
i

n
g

a
m
o
u
n
t

o
f

th
e
i
t

e
m.

A
ss
e
t

s
w
h
i

c
h
t

h
e
m
u
n
i

c
i

p

al
i

ty

h
ol
d
s
for
re
n
t

als
t

o
o
t

h
e
rs
a
n
d
s
u
b
s
e
q
u
e
n
tl

y

ro
u
t
i

n
el
y

s
e=
a
s
p

a
rt

o
f

t

h
e
or
d
i

n
a
ry

c
o
urs
e
o
f

a
c
ti

v
i

ti

e
s,
a
「

e
tr
a
n
s
fe
rre
d
t

o
i

n
v
e
n
t

ori
e
s
w
h
e
n
t

h
e
r
e
n
t

al
s
e
n
d
a
n
d
t

h
e
a
s
s
e
t

s
ar
e
a
v
a
il

a
bl
e,
for's
al
e.
P
ro
c
e
e
d
s
f

ro
m
s
al
e
s
o
f

t

h
e
s
e
a
s
s
e
t

s
ar
e
r
e
c
o
g

n
is
e
d
a
s
re
v
e
n
u
e.
A=
c
a
s
h
fl
o
w
s
o
n
t

h
es
e
a
ss
e
ts
ar
e
i

n
cl
u
d
e
d
i

n

ca
s
h
fl
o
ws
f

ro
m
o
p

e
ra
ti

n
g

a
c
ti

v
i
ti

e
s

i

n
th
e
c
a
s
h
fl
o
w
s
t

a
t

e
m
e
n
t.

T
h
e
m
u
ni
c
i

p

al
i

ty

s
e
p

a
「

a
t

el
y

d
i

s
cl
o
s
es
e
x
p

e
n
d
i
t

ur
e
t

o
「

e
p

a
tr
a
n
d
m
a
i

n
ta

in

p

ro
p

e
rty,
pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t

i

n
t

h
e
n
o
t

e
s
t

o
t

h
e

弓
a
n
ci

al
s
t

a
t

e
m
e
n
窃
(
s
e
e
n
o
t

e
1

4
)
.

Th
e
e
x
p

e
n
d
i
tu
「

e
t

o
r
e
p

a
ir
a
n
d

m
a
i

n
t

a
i

n
pr
o
p

e
rty,
pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t

c
o
m
p

ri

s
e
s
o
f

g

o
o
d
s
a
n
d
s
e
rv
i

c
es
a
n
d

8
n
tr
a
c
t

e
d
s
e
rv
i

c
es.
T
h
e
s
e

8
s
t

e
xcl
u
d
e
sl
a
b
o
ur

8
s
t.

Th
e

m
u
n
i

ci

p

al
i

ty

d
i

s
cl
os
e
s
r
el
e
v
a
n
t

i

n
fo
rm
a
ti

o
n
r
el
a
ti

n
g

t

o
a
ss
e
ts
u
n
d
er
c
o
n
s!
己
c
t,
o
n
or
d
e
v
el
o
p

m
e
n
t,
,
n
t

h
e
n
o
t

e
s
t

o
t

h
e

fi

n
a
n
c
i

al
s
t

a
t

e
m
e
n
t

s
(
s
e
e
n
o
t

e
1

4
)
.

1
.

8

S
i
t

e
re
s
t

o
ra
ti

o
n
a
n
d
d
i

s
m
a
n
tli
n
g

c
o
s
t

T
h
e

m
u
n
i

c
i

p

al
i

ty

h
a
s
a
n
o
bl
i

g

a
ti

o
n
t

o
d
i

s
m
a
n
tl

e,
r
e
m
o
v
e
a
n
d
r
e
s
t

o
re
i
t

e
m
s
o
f

pro
p

e
rt

y
,

pl
a
n
t

a
n
d
e
q
u
i

p

m
e
n
t.
S
u
c
h

o
b
li

g

a
ti

o
n
s
ar
e
re
fe
rr
e
d
t

o
a
s'
d
e
c
o
m
m
i

s
s
i

o
n
i

n
g
,

「

e
s
t

0
「

a
ti

o
n
a
n
d
s
i

m
il
arl
i

a
b
i

li
t
i

e
s'.
T
h
e
c
os
t

o
f

a
n
i
t

e
m
o
f

p

ro
p

e
rty,
pl
a
n
t

a
n
d

e
q
u
i

p

m
e
n
t

i

n
cl
u
d
e
s
t

h
e
i

n
i

ti

al
e
s
ti

m
a
t

e
o
f

t

h
e
c
o
s
ts
o
f

d
i

s
m
a
n
tli
n
g

a
n
d
re
m
o
v
i

n
g

t

h
e
i
t

e
m
a
n
d
re
s
t

ori
n
g

t

h
e
s
i
t

e
o
n
w
h
i

c
h
i
t

i

s

一
o
c
a
t

e
d,
t

h
e
o
b
li

g

a
t
i

o
n
for
wh
i

c
h
a
m
u
n
i

c
i

p

a
li
t

y

i

n
c
u
「s
e
i
t

h
e
「

w
h
e
n
t

h
e
i
t

e
m
i

s
a
c
q
u
ir
e
d
or
a
s
a
c
o
n
s
e
q
u
e
n
c
e
o
f

h
a
v
i

n
g

u
s
e
d

t

h
e
i
t

e
m
d
uri
n
g

a
p

a
rt
i

c
ul
ar
p

e
ri

o
d
for
p

ur
p

o
s
e
s
o
t

h
er
t

h
a
n
t

o
p

ro
d
u
c
e
i

n
v
e
n
t

ori
e
s
d
uri
n
g

t

h
a
t

p

er
i

o
d

I
f

t

h
e
r
el
a
t

e
d
a
s
s
e
t

i

s
m
e
a
s
ur
e
d
u
s
i

n
g

t

h
e
c
os
t

m
o
d
el:

(
a)

s
u
b
j

e
c
t

t

o
(
b),
c
h
a
n
g

e
s
i

n
th
e
l
i

a
b
il
i
t

y

ar
e
a
d
d
e
d
t

o,
0r
d
e
d
u
c
t

e
d
fr
o
m,
t

h
e
c
os
t

0
f

t

h
e
r
el
a
t

e
d
a
s
s
e
t

i

n
t

h
e
c
u
rr
e
n
t

p
er
i

o
d;

(
b)

i
f

a
d
e
cr
e
a
s
e
i

n
t

h
e
l
i

a
b
il
i
t

y

e
xc
e
e
d
s
t

h
e
c
ar
ry
i

n
g

a
m
o
u
n
t

0
f

t

h
e
a
ss
e
t
,

t

h
e
e
xc
e
s
s
i

s
「

e
c
o
g

n
i

s
e
d
i

m
m
e
d
i

a
t

el
y

i

n

s
ur
pl
u
s
or
d
e
fi

ci
t
;

a
n
d

(
c)

i
f

t

h
e
a
d
j

u
s
t

m
e
n
t

r
es
u
lts
i

n
a
n
a
d
d
i

ti

o
n
t

o
th
e
c
os
t

o
f

a
n
a
s
s
e
t
,

t

h
e
m
u
n
i

c
i

p

a
li
t

y

c
o
n
s
i

d
e
rs
wh
e
th
er
th
i

s
i

s
a
n

i

n
d
i

c
a
t
i

o
n
t

h
a
t

th
e
n
e
w
c
ar
ry
i

n
g

a
m
o
u
n
t

o
f

t

h
e
a
s
s
e
t

m
a
y

n
o
t

b
e
fu=
y

r
e
c
o
v
era
bl
e.
I
f

i
t

i

s
s
u
c
h
a
n
i

n
d
i

c
a
ti

o
n,
t

h
e

a
s
s
e
t

i

s
t

e
s
t

e
d

for
i

m
p

a
ir
m
e
n
t

b
y

es
ti

m
a
ti

n
g

i
ts

re
c
o
v
era
bl
e
a
m
o
u
n
t

or

re
c
o
v
er
a
bl
e
s
e
rv
i

c
e
a
m
o
u
n
t
,

a
n
d
a
n
y

i

m
p

a
ir
m
e
n
tl
os
s
i

s
r
e
c
o
g

n
is
e
d
i

n
a
c
c
0
「

d
a
n
c
e
w
i
t

h
t

h
e
a
c
c
o
u
n
ti

n
g

p

ol
i

c
y

o
n
i

m
p

a
ir
m
e
n
t

0
f

c
a
s
h,
g

e
n
e
ra
ti

n
g

a
s
s
e
ts

a
n
d/
or
i

m
p
a
ir
m
e
n
t

o
f

n
o
n,
c
a
s
h,
g
e
n
era
ti

n
g
a
s
s
e
ts

1.
9

I
n
t

a
n
g
i

bl
e
a
s
s
e
t

s

A
n
a
s
s
e
t

i

s
i

d
e
n
ti

fi

a
bl
e
i
f

i
t

e
i
t

h
e
「
.

•

i

s
s
e
p

a
「a
bl
e,
i.

e.
i

s
c
a
p

a
bl
e
o
f

b
e
i

n
g

s
e
p

ara
t

e
d
or
d
i

v
i

d
e
d
fr
o
m
a
n
e
n
t
i

ty

a
n
d
s
ol
d,
t

ra
n
s
ferr
e
d,
li

c
e
n
s
e
d,
r
e
n
t

e
d
or

e
x
c
h
a
n
g

e
d,
e
it
h
er
i

n
d
i

v
i

d
u
a=
y

or
t

o
g

e
t

h
er
w
i
t

h
a
r
el
a
t

e
d
c
o
n
tr
a
c
t
,

i

d
e
n
ti

fi

a
bl
e
a
ss
e
ts
or
l
i

a
b
il
i
t

y
,

re
g

a
「

dl
e
s
s
o
f

w
h
e
t

h
er
t

h
e
en
ti

ty

i

n
t

e
n
d
s
t

o
d
o
s
o;
0r

ar
is
e
s
f
「

o
m
b
i

n
d
i

n
g

a
rra
n
g

e
m
e
n
ts
(
i

n
cl
u
d
i

n
g

ri
g

h
ts
f

ro
m
c
o
n
tra
c
ts),
r
e
g

ardl
e
s
s
o
f

w
h
e
t

h
e
「

t

h
o
s
e
ri
g

h
t

s
a
「

e

tra
n
s
fe
ra
bl
e
or
s
e
p

a
ra
bl
e
f
「o
m
t

h
e
m
u
n
i

c
i

p

al
i

ty

or
fr
o
m
o
t

h
er
ri
g

h
ts
a
n
d
o
bl
i

g

a
t
i

o
n
s



3 。
It
e
m

C
o
m
p
u
t
e
「

s
o
ft
ware,
o
t
h
e
「

2
5

D
e
pr
e
c
i
a
ti

o
n
m
e
t
h
o
d

S
trai
g
h
t
,
li
n
e

歹
E

A
v
era
g

e
u
s
e
f
u
二
i
f
e

3
,
5
y
e
a
「
S

M
a
fu
b
e
L
o
c
al
M
u
n
i

c
i

p

al
i
t

y

(
D
e
m
a
rc
a
ti
o
n
c
o
d
e:
F
S
2
0
5)

U
n
a
u
di
t
e
d
A
n
n
u
al
Fi
n
a
n
ci
al
S
t
a
t
e
m
e
n
ts
for
t
h
e
y
e
ar
e
n
d
e
d
3
0
J
u
n
e
2
0
2
3

Ac
c
o
u
n
ti
n
g
P
o
li
c
i

e
s

1.
9

I
n
t
a
n
g
i

bl
e
a
s
s
e
t
s
(
c
o
n
ti
n
u
e
d)

A
n
i
n
t
a
n
gi
bl
e
a
s
s
e
t
i
s
r
e
c
o
g
ni
s
e
d
wh
e
n:

·

~
t
i
s
pr
o
b
a
bl
e
t
h
a
t
t
h
e
ex
p
e
c
t
e
d
fu
t
ur
e
ec
o
n
o
mi
c
b
e
n
e
fits
or
s
e
rvi
c
e
p
o
t
e
n
ti
al
t
h
a
t

a
「
e
a
ttri
b
u
t
a
bl
e
t
o
t
h
e
a
s
s
e
t

will

fl
o
w
t
o
th
e
m
u
ni
ci
p
ali
t
y;

a
n
d

t
h
e
c
o
s
t

or
fair
v
al
u
e
o
f
t
h
e
a
s
s
e
t

c
a
n
b
e
m
e
a
s
ur
e
d
re
li
a
bl
y.

Th
e
m
u
ni
ci
p
ali
ty

a
s
s
e
s
s
e
s
t
h
e
p
『
o
b
a
b
ili

ty

o
f

e
x
p
e
c
t
e
d

ful
ur
e
e
c
o
n
o
mi
c
b
e
n
e
fits
or·s
e
ivi
c
e
p
o
t
e
n
ti
al
u
s
in
g

r
e
a
s
o
n
a
bl
e
a
n
d

s
u
p
p
o
rta
bl
e
a
s
s
u
m
p
ti
o
n
s
t
h
a
t

「
e
pr
e
s
e
n
t

m
a
n
a
g
e
m
e
n
t'
s
b
e
s
t

es
ti

m
a
t
e
o
f
t
h
e
s
e
t

o
f

e
c
o
n
o
mi
c
c
o
n
di
ti
o
n
s
t
h
a
t

wi=
e
xi
s
t

o
v
er

t
h
e
u
s
e
ful
li
fe
o
f
t
h
e
a
s
s
e
t.

W
h
er
e'

a
n

m
t
a
n
g1
bl
e
a
s
s
e
t

i
s
a
c
q
uir
e
d
t
hr
o
u
g
h
a
n
o
n,
e
xc
h
a
n
g
e
tr
a
n
s
a
c
ti
o
n,
its
i
ni
ti
al
c
o
s
t

a
t

th
e
d
a
t
e
o
f

a
c
q
u
i
si
ti
o
n
1
s

m
e
a
s
u
re
d
a
t
i
ts
fair
v
al
u
e
a
s
a
t
t
h
a
t

d
a
t
e.

A
n
i
n
t
a
n
gi
bl
e
a
s
s
e
t

a
ri
si
n
g

fr
o
m
d
e
v
el
o
p

m
e
n
t
(
or
f
「
o
m
t
h
e
d
e
v
el
o
p

m
e
n
t

p
h
a
s
e
o
f

a
n
i
n
t
e
rn
al
pr
oJ
e
c
t
)
is
r
e
c
o
g
ni
s
e
d
w
h
e
n

·

it
i
s
t
e
c
h
ni
c
a=
y
fe
a
si
bl
e
t
o
c
o
m
pl
e
t
e
t
h
e
a
ss
e
t

s
o
t
h
a
t
i
t

wi=
b
e
a
v
ail
a
bl
e
for
u
s
e
or
s
al
e.

．

了
er
e
i
s.
a
n
i
n
t
e
n
ti
o
n
t
o
c
o
m
pl
e
t
e
a
n
d
u
s
e
or
s
ell
i
t.

·

t
h
e
re
i
s
a
n
a
bili
t
y
t
o
u
s
e
or
s
e=
i
t.

·

i
t

w
ill
g
e
n
e
ra
t
e
p
「
o
b
a
bl
e
fu
t
ur
e
e
8
n
o
mi
c
b
e
n
e
fit
s
or
s
e
rvi
c
e
p
o
te
n
ti
a
l.

·

th
er
e
ar
e
a
v
ail
a
bl
e
t
e
c
h
ni
cal,
fi
n
a
n
ci
al
a
n
d
o
t
h
er
r
es
o
urc
es
t
o
c
o
m
pl
e
t
e
th
e
d
e
v
el
o
p

m
e
n
t

a
n
d
t
o
u
s
e
o
「

s
ell
th
e

a
s
s
e
t,

·

t
h
e
e
x
p
e
n
di
t
ur
e
a
ttri
b
u
t
a
bl
e
t
o
t
h
e
a
s
s
e
t

d
uri
n
g
i
ts
d
e
v
el
o
p

m
e
n
t

ca
n
b
e
m
e
a
s
ur
e
d
reli
a
bl
y,

I
n
t
a
n
gi
bl
e
a
ss
e
ts
ar
e

car
ri
e
d
a
t

c
os
tl
e
ss
a
n
y

a
c
c
u
m
ul
a
t
e
d
a
m
o
rti
s
a
ti
o
n
a
n
d
a
n
y
i

m
p
air
m
e
n
tl
o
ss
es,

A
n
i
n
t
a
n
gi
bl
e
a
s
s
e
t

i
s
re
g
ard
e
d
a
s
h
a
vi
n
g

a
n
i
n
d
e
fi
ni
t
e
u
s
e
ful
li
fe

w
h
e
n,
b
a
s
e
d
o
n
a=I

rel
ev
a
n
t

fa
c
t
ors,
t
h
er
e
i
s
n
o

fore
s
e
e
a
bl
e
li

mi
t

t
o
th
e
p
eri
o
d
o
v
e
「

whi
ch
t
h
e
a
s
s
e
t

is
ex
p
e
c
t
e
d
t
o
g
e
n
era
t
e
n
e
t

ca
s
h
i
n
fl
o
ws
or
s
e
rvi
c
e
p
o
t
e
n
ti
a
l.

A
m
o
rti
s
a
ti
o
n
i
s
n
o
t

p

ro
vi
d
e
d
for
th
e
s
e
i
n
t
a
n
gi
bl
e
a
s
s
e
ts,
b
u
t
t
h
e
y

ar
e
t
e
s
t
e
d
for
i

m
p
air
m
e
n
t

a
n
n
u
a=
y

a
n
d
wh
e
n
e
v
er
th
er
e
i
s

a
n
i
n
di
ca
ti
o
n
tti
a
t
th
e
a
ss
e
t

m
a
y

b
e
i

m
p
aire
d,
F
or
all
o
t
h
er
i
n
ta
n
gi
bl
e
a
s
s
e
ts
a
m
o
rti
s
a
ti
o
n
i
s
p

ro
vi
d
e
d
o
n
a
s
tr
ai
g
h
t
,
li
n
e
b
a
si
s

o
v
er
t
h
eir
u
s
e
ful
li
f
e

T
h
e
a
m
o
rti
s
a
ti
o
n
p
e
ri
o
d
a
n
d
t
h
e
a
m
o
rti
s
a
ti
o
n
m
e
t
h
o
d
f
or
in
ta
n
gi
bl
e
a
s
s
e
t
s
a
re
re
vi
e
w
e
d
a
t

e
a
c
h
re
p
o
rt

in
g

d
a
t
e

R
e
a
s
s
e
s
si
n
g

th
e
u
s
e
fu一
一i
fe
o
f

a
n
i
n
ta
n
gi
bl
e
a
s
s
e
t

wi
t
h
a
fi
ni
t
e
us
e
ful
li
fe
a
ft
er
i
t

w
a
s
cl
a
s
si
fi
e
d
a
s
i
n
d
e
fi

ni
t
e
i
s
a
n
in
di
c
a
t
or

于
a
t

t
h
e
a
s
s
e
t

m
a
y

b
e
i

m
p
aire
d.

As
a
r
es
u
lt
th
e
a
s
s
e
t

i
s
t
e
s
te
d

for
i

m
p
ai
rm
e
n
t

a
n
d
t
h
e
re
m
ai
ni
n
g

c
a
rryi
n
g

a
m
o
u
n
t

i
s

,
a
m
o
rti
s
e
d
o
v
er
i
ts
u
s
e
ful
li
fe

l
n
t
e
rn
a=
y

g
e
n
era
t
e
d
b
「a
n
d
s,
m
a
s
t
h
e
a
d
s,
p
u
b
li
s
hi
n
g

ti
t~
e
s,
c
us
t
o
m
er
li
s
t
s
a
n
d
,
t
e
rn
s
s
i

mil
ar
in

s
u
b
s
t
a
n
c
e
ar
e
n
o
t

re
c
o
g

ni
s
e
d

a
s
i
n
t
a
n
gi
bl
e
a
s
s
e
ts.

l
n
t
e
rn
a
=
y

g
e
n
e
ra
t
e
d
g

o
o
d
w
ill
i
s
n
o
t

r
e
c
o
g

ni
s
e
d
a
s
a
n
r
n
t
a
n
gi
bl
e
a
s
s
e
t.

A
m
o
rti
s
a
ti
o
n
i
s
p

ro
vi
d
e
d
t
o
wri
t
e
d
o
wn
t
h
e
i
n
t
a
n
gi
bl
e
a
ss
e
ts,
o
n
a
s
t

rai
g
h
t
,
li
n
e
b
asr
s,
t
o
t
h
eir
r
e
si
d
u
al
v
al
u
e
s
a
s
f
0=
o
ws

T
h
e
m
u
ni
ci
p
ali
ty

di
s
cl
os
e
s

rel
e
v
a
n
t
i
n
for
m
a
ti
o
n

rel
a
ti
n
g

t
o
a
s
s
e
ts
u
n
d
er
c
o
n
s
tr
u
c
ti
o
n
or
d
e
v
el
o
p

m
e
n
t,

i
n
t
h
e
n
o
t
e
s
t
o
t
h
e

弓
a
n
ci
al
s
t
a
t
e
m
e
n
ts
(
s
e
e
n
o
t
e
)

I
n
t
a
n
gi
bl
e
a
s
s
e
ts
a
re
d
er
e
c
o
g

ni
s
e
d

·

o
n
d
i

s
p
o
s
al;
o
「

·

wh
e
n
n
o
fu
t
ur
e
e
c
o
n
o
mi
c
b
e
n
e
fits
or
s
e
rvi
c
e
p
o
t
e
n
ti
al
ar
e
e
x
p
e
c
t
e
d
f
「
o
m
i
ts
u
s
e
o
「

di
s
p
o
s
al

1.1
0
H
eri
t
a
g
e
a
s
s
e
t
s

As
s
e
ts
ar
e
r
e
s
o
u
「c
e
s
c
o
n
tr
a=
e
d
b
y

a
n
m
u
ni
c,
p
ali
t
y

a
s
a
r
e
s
ul
t

o
f

p
a
s
t

e
v
e
n
ts
a
n
d
f

ro
m
w
hi
c
h
fu
t
ur
e
e
c
o
n
o
m,
c
b
e
n
e
fits
o
「

s
e
rvi
c
e
p
o
t
e
n
ti
al
a
「
e
e
x
p
e
c
t
e
d
t
o
fl
o
w
t
o
t
h
e
m
u
ni
ci
p
ali
t
y.

H
eri
t
a
g
e
a
s
s
e
ts
ar
e
a
s
s
e
t
s
th
a
t

h
a
v
e
a
c
ul
tur
al,
e
n
vi
ro
n
m
e
n
t
al,
hi
s
t
ori
c
al,
n
a
t
u
ral,
s
ci
e
n
ti
fi
c,
t
e
c
h
n
ol
o
g,
c
al
or
a
rti
s
ti
c

si
g
ni
fi
c
a
n
c
e
a
n
d
a
re
h
el
d
i
n
d
e
fi
ni
t
el
y
for
t
h
e
b
e
n
e
fit
o
f

pr
e
s
e
n
t

a
n
d
fu
t
ur
e
g
e
n
e
「
a
ti
o
n
s

t



`

2
6

M
a
fu
b
e
L
o
c
al
M
u
n
i

c
i

p

a
li
t
y

(
D
e
m
a
rc
a
t
i

o
n
c
o
d
e:
F
S
2
0
5)

U
n
a
u
d
i
t

e
d
A
n
n
u
al
F
i

n
a
n
ci

al
S
t

a
t

e
m
e
n
t

s
for
l
h
e
y

e
ar
e
n
d
e
d
3
0
J

u
n
e
2
0
2
3

Ac
c
o
u
n
t
i

n
g
P
ol
i

c
i

e
s

1.1
0
H
er
i
t

a
g

e
a
s
s
e
t

s
(
c
o
n
t
i

n
u
e
d)

歹
F

T
h
e

m
u
n
i

ci
p

a
li

ty

s
e
p

a
ra
t

el
y

d
i

s
cl
os
e
s
e
x
p

e
n
d
i
t

ur
e
t

o
「

e
p

a
ir

a
n
d

m
a
i

n
t

a
in
h
er
i
t

a
g

e
a
ss
e
ts

m
t

h
e
n
o
t

e
s
t

o
th
e
fi

n
a
n
ci
al

s
t

a
t

e
m
e
n
t

s
(
s
e
e
n
o
t

e
1
2).
C
o
s
t·

i

n
c
u
rr
e
d
t

o
r
e
p

al
「

a
n
d

m
a
i

n
t

a
i

n
h
er
i
t

a
g

e
a
ss
e
t

s
c
o
m
pr
i

s
e
s
o
f

g

o
o
d
s
a
n
d
s
e
rv
i

c
e
s
a
n
d

c
o
n
tr
a
c
t

e
d
s
e
rv
i

c
es.

Th
e
s
e
c
o
s
t

s
e
xcl
u
d
es
l
a
b
0
U
「

c
o
s
t.

T
h
e
m
u
n
i

c
i

p

al
i
t

y

d
i

s
cl
os
e
s
「el
e
v
a
n
t

i

n
fo
rm
a
t
i

o
n
r
el
a
ti

n
g

t

o
a
ss
e
ts
u
n
d
er
c
o
n
s
tru
c
t
i

o
n
or
d
e
v
el
o
p

m
e
n
t
,

i

n
t

h
e
n
o
t

e
s
t

o
t

h
e

fi

n
a
n
ci

al
s
t

a
t

e
m
e
n
t

s
(
s
e
e
n
o
t

e
1
2).
H
eri
t

a
g

e
Ass
e
ts
u
n
d
er
c
o
n
s
t

已

c
t
i

o
n
ar
e
c
ar
ri

e
d
a
t

8s
t.
All
a
s
s
e
ts
u
n
d
er
c
o
n
s
tr
u
c
ti

o
n

wh
i

c
h
h
a
v
e
e
xc
e
e
d
e
d
t

h
e
i

n
i

ti

al
pl
a
n
n
e
d
c
o
m
pl
e
ti

o
n
d
a
t

e
b
y

tw
o
y

e
ars
ar
e

8
n
s
i

d
er
e
d
t

o
b
e
t

a
k
i

n
g

a
s
i

g

n
i

fi

c
a
n
tl

y

l
o
n
g

er

p

er
i

o
d
o
f

ti

m
e
t

o
c
o
m
pl
e
t

e
t

h
a
n
ex
p

e
c
t

e
d

R
e
c
o
g

n
i

ti

o
n

T
h
e
m
u
rn
c,
p

al
i

ty

r
e
c
o
g

ni

s
es.
a
h
eri
t

a
g

e
a
s
s
e
t

a
s
a
n
a
ss
e
t

i
f

i
t

i

s
pr
o
b
a
bl
e
th
a
t

fu
t

u
「

e
e
c
o
n
o
m
i

c
b
e
n
e
fit
s
or
s
e
rv
i

c
e
p

o
t

e
n
ti

al

a
s
s
o
ci

a
t

e
d
w
i
t

h
t

h
e
a
ss
e
t

w
ill
fl
o
w
t

o
t

h
e
m
u
n
i

c
i

p

a
li

ty
,

a
n
d
th
e
c
os
t

or
fa
ir
val
u
e
o
f

th
e
a
ss
e
t

c
a
n
b
e
m
e
a
s
ur
e
d
r
e
li

a
bl
y

I
n
iti
al
m
e
a
s
ur
e
m
e
n
t

H
er
i
t

a
g

e
a
ss
e
t

s
a
「

e
m
e
a
s
ur
e
d
a
t

c
os
t

W
h
er
e
a
h
e
ri
t

a
g

e
a
s
s
e
t,
s
a
c
q
u
ir
e
d
th
ro
u
g

h
a
n
o
n,
e
xc
h
a
n
g

e
t

ra
n
s
a
c
ti

o
n,
i
ts

8
s
t

,
s
m
e
a
s
u
「

e
d
a
t

i

ts

fa
ir
v
al
u
e
a
s
a
t

t

h
e
d
a
t

e

0
f

a
c
q
u
i

s
i
ti

o
n.

A
ft
er
re
c
o
g

ni

ti

o
n
a
s
a
n
a
ss
e
t
,

a
cl
a
ss
o
f

h
eri
t

a
g

e
a
s
s
e
t

s1
s
ea
rn
e
d
a
t

i
ts
c
o
s
tl
e
ss
a
n
y

a
cc
u
m
ul
a
t

e
d
i

m
p

a
ir
m
e
n
tl
os
s
es

H
eri
t

a
g

e
a
s
s
e
ts
ar
e
n
o
t

d
e
pr
e
c
i

a
t

e
d,
s
i

n
c
e
t

h
e
ir
l
o
n
g

e
c
o
n
o
m
i

c
l
i
fe
a
n
d
h
i

g

h
r
e
s
i

d
u
al
v
al
u
e
m
e
a
n
s
th
a
t

a
n
y

d
e
pr
e
c
i

a
t
i

o
n

w
o
ul
d
b
e
i

m
m
a
t

e
ri

al.
H
er
i
t

a
g

e
a
s
s
e
ts
ar
e
c
o
n
s
i

d
er
e
d
t

o
h
a
v
e
i

n
d
e
fi

n
i
t

e
u
s
e
fu
二
i

v
e
s.

Th
e

m
u
n
i

c
i

p

al
i

ty

a
s
s
es
s
e
s
a
t

e
a
c
h
r
e
p

o
rti

n
g

d
a
t

e
w
h
e
t

h
er
t

h
ere
1
s
a
n

in
d
i

c
a
t
i

o
n
t

h
a
t

i
t

m
a
y

b
e
i

m
p

a
ir
e
d.
I
f

a
n
y

s
u
c
h

i

n
d
i

ca
ti

o
n
e
xi
s
ts,
t

h
e

m
u
n
i

ci

p

a
li

ty

e
s
ti

m
a
t

e
s
th
e

re
c
o
v
era
bl
e
a
m
o
u
n
t

or
th
e
「

e
c
o
v
er
a
bl
e
s
e
rvi
c
e
a
m
o
u
n
t

o
f

t

h
e
h
eri
t

a
g

e

a
s
s
e
t.

T
「a
n
s
fers
f

ro
m
h
e
ri
t

a
g

e
a
ss
e
t

s
a
「

e
o
nl
y

m
a
d
e
wh
e
n
th
e
p

a
rt
i

c
ul
ar
as
s
e
t

n
ol
o
n
g

er
m
e
e
ts
t

h
e
d
e
fi

n
i
t
i

o
n
o
f

a
h
e
ri
t

a
g

e
a
s
s
e
t

Tr
a
n
s
fers
t

o
h
e
ri
t

a
g

e
a
s
s
e
ts
ar
e
o
nl
y

m
a
d
e
wh
e
n
t

h
e
a
s
s
e
t

m
e
e
ts
t

h
e
d
e
fi

n
i
ti

o
n
o
f

a
h
e
ri
t

a
g

e
a
s
s
e
t

Th
e

m
u
ni

c,
p

a
li

ty

d
er
e
8
g

ni

s
e
s
h
er
i
ta
g

e
a
s
s
e
t

o
n
d
i

s
p

os
al,
or
wh
e
n
n
o
ru
t

u
「

e
e
c
o
n
o
m,
c
b
e
n
e
fi
t

s
or
s
e
rv
i

c
e
p

o
t

e
n
ti

al
ar
e

e
x
p
e
c
t

e
d
fr
o
m
its
u
s
e
or
d
i

s
p
o
s
al'

Th
e
g

a
in
o
「

l
o
s
s
a
ri

s
i

n
g

fr
o
m
t

h
e
d
er
e
c
o
g

n
i11
o
n
o
f

a
h
er
i
t

a
g

e
as
s
e
t

1
s
i

n
cl
u
d
e
d
i

n
s
u
rpl
u
s
or
d
e
fi

c
i
t

w
h
e
n
t

h
e
,
t

e
rn
,
s

d
er
e
c
o
g

n
i

s
e
d
(
u
nl
e
s
s
t

h
e
S
t

a
n
d
ard
o
f

G
R
A
P
o
n
l
e
a
s
e
s

re
q
u
ir
e
s
o
t

h
e
rw
i

s
e
o
n
a
s
al
e
a
n
d
l
e
as
e
b
a
ck).
T
h
e
g

a
i

n
or
l
o
s
s

ari
s
i

n
g

f

ro
m
t

h
e
d
i

s
p

o
s
al
or
r
e
t
ir
e
m
e
n
t

0
f

a
h
eri
ta
g

e
a
s
s
e
t

i

s
d
e
t

er
m
i

n
e
d
a
s
t

h
e
d
i

ffe
「

e
n
c
e
b
e
tw
e
e
n
t

h
e
n
e
t

d
is
p

o
s
al

p

ro
c
e
e
d
s,
i
f

a
n
y
,

a
n
d
t

h
e
c
ar
ryi

n
g

val
u
e
a
n
d
i

s
re
c
o
g

n
i

s
e
d
I
n
th
e
s
t

a
t

e
m
e
n
t

o
f

fi

n
a
n
c
i

al
p

e
rf
or
m
a
n
c
e

1.1
1
F
i

n
a
n
c
i

al
i

n
s
tr
u
m
e
n
t

s

A
fi

n
a
n
c
i

al
in
s
tr
u
m
e
n
t

i

s
a
n
y

c
o
n
t

ra
c
t

t

h
a
t

g
i

v
e
s
ri
s
e
t

o
a
fi

n
a
n
c
i

al
a
ss
e
t

o
f

o
n
e
e
n
tit

y

a
n
d
a
fi

n
a
n
c
i

al
li

a
b
il
i
t

y

or
a
r
es
i

d
u
al

i

n
t

er
es
t

o
f

a
n
o
t

h
er
e
n
ti

ty
.

T
h
e
a
m
o
rt
i

s
e
d
c
o
s
t

o
f

a
fi

n
a
n
c
i

al
a
ss
e
t

or
fi

n
a
n
c
i

al
l
i

a
b
il
i
t

y

i

s
t

h
e
a
m
o
u
n
t

a
t

w
h
i

c
h
t

h
e
fi

n
a
n
c
i

al
a
s
s
e
t

or
fi

n
a
n
c
i

al
l
i

a
b
il
i
t

y

i

s

m
e
a
s
u
re
d
a
t

i

n
i
t
i

al
r
e
c
o
g

n
i
t
i

o
n
m
i

n
u
s
pri
n
ci
p

al
「

e
p

a
y

m
e
n
t

s,
pl
u
s
or
m
i

n
u
s
th
e
c
u
m
ul
a
ti

v
e
a
m
o
rti

s
a
ti

o
n
u
s
i

n
g

t

h
e
e
ff

e
c
ti

v
e

i

n
t

er
e
s
t

m
e
t

h
o
d
o
f

a
n
y

d
i

ffer
e
n
c
e
b
e
tw
e
e
n
t

h
a
t

i

n
i

ti

al
a
m
o
u
n
t

a
n
d
t

h
e
m
a
tu
ri

ty

a
m
o
u
n
t
,

a
n
d
m
i

n
u
s
a
n
y

re
d
u
c
t
i

o
n
(
d
i
「

e
c
tl

y

or

t

h
ro
u
g

h
t

h
e
u
s
e
o
f

a
n
all
o
w
a
n
c
e
a
c
c
o
u
n
t
)

for
i

m
p

a
i
「

m
e
n
t

or
u
n
8ll
e
c
ti

b
i

lit

y
.

D
er
e
c
o
g

n
i
t
i

o
n

Tr
a
n
s
fer
s

I
m
pa
i

rme
n
t

S
u
b
s
e
q
u
e
n
t

m
e
a
s
ur
e
m
e
n
t

II



~.v 3

1
.
1
1

Fi
n
a
n
ci
al
i
n
str
u
m
e
nt
s
(
c
o
n
ti
n
u
e
d)

2
7

M
a
fu
b
e
L
o
c
al
M
u
n
i

c
i

p

a
lit
y

(
D
e
m
ar
c
a
ti
o
n
c
o
d
e:
F
S
2
0
5)

U
n
a
u
dit
e
d
A
n
n
u
al
Fi
n
a
n
ci
al
St
at
e
m
e
nt
s
f
or
t
h
e
y
e
ar
e
n
d
e
d
3
0
J
u
n
e
2
0
2
3

Ac
c
o
u
n
t
i

n
g
P
o
li
c
i

e
s

芝
下

Cr
e
dit
ri
s
k
1
s
t
h
e
ri
s
k
t
h
at
o
n
e
p
a

rty
,t
o
a
fi
n
a
n
ci
al

in
str
u
m
e
nt

w
ill
c
a
u
s
e
a
fi
n
a
n
ci
al
l
o
s
s
f
or
t
h
e
ot
h
er
p
a

rty
b
y
f
ai
li
n
g
t
o

di
s
c
h
ar
g
e
a
n
o
bli
g
a
ti
o
n.

C
u
rr
e
n
c
y,ri
s
k
i
s
t
h
e
ri
s
k
t
h
at
t
h
e
f
air
v
al
u
e
or
f
ut
ur
e
c
a
s
h
fl
0
w
s
of
a
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
w
ill
fl
u
ct
u
at
e
b
e

ca
u
s
e
of
c
h
a
n
g
e
s
,
n

f
or
ei
g
n
e
x
c
h
a
n
g
e

rat
e
s

D
er
e
c
o
g
rn
ti
o
n
1
s
t
h
e
r
e
m
o
v
al
of
a
pr
e
vi
o
u
sl
y
r
e
c
o
g
ni
s
e
d
fi
n
a
n
ci
al
a
s
s
et
or
fi
n
a
n
ci
a
二i
a
b
ilit
y
fr
o
m
a
n
e
ntit
y'
s
st
at
e
m
e
nt
of

弓
a
n
ci
al
p
o
si
ti
o
n.

T
h
e
e
ff
e
cti
v
e
i
nt
er
e
st

m
et
h
o
d
i
s
a

m
et
h
o
d
of
c
al
c
ul
ati
n
g
t
h
e
a
m
o
rti
s
e
d
c
o
st
of
a
fi
n
a
n
ci
al
a
s
s
et
or
a
fi
n
a
n
ci
al
li
a
b
ili
ty
(
or

g
ro
u
p
of
fi
n
a
n
ci
al
a
s
s
et
s
or
fi
n
a
n
ci
a
二i
a
bili
ti
e
s)
a
n
d
of
a
ll
o

cati
n
g
t
h
e
i
nt
er
e
st
i
n
c
o
m
e
or
i
nt
e「
e
st
e
x
p
e
n
s
e
o
v
er
t
h
e

rel
e
v
a
nt

p
eri
o
d.

Th
e
e
ff
e
cti
v
e
i
nt
er
e
st
「
at
e
i
s
t
h
e
r
at
e
t
h
at
e
x
a
c
tl
y
di
s
c
o
u
nt
s
e
s
ti
m
at
e
d
f
ut
ur
e

ca
s
h
p
a
y
m
e
nt
s
or
r
e
c
ei
pt
s
t
h
r
o
u
g
h
t
h
e

e
x
p
e
ct
e
d
li
fe
of
t
h
e
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
or,

w
h
e
n
a
p
p
ro
pri
at
e,
a
s
h
o
rt
e
r
p
eri
o
d
t
o
t
h
e
n
et
c
a

rryi
n
g
a
m
o
u
nt
of
t
h
e
fi
n
a
n
ci
al

a
s
s
et
or
fi
n
a
n
ci
al
li
a
b
ilit
y.

W
h
e
n
c
al
c
ul
ati
n
g
t
h
e
e
ff
e
cti
v
e
i
nt
er
e
st
「
at
e,
a
n
e
ntit
y
s
h
a
ll
e
s
ti
m
at
e

ca
s
h
fl
o
w
s
c
o
n
si
p
e
ri
n
g
a
ll

c
o
ntr
a
ct
u
al
t
e

rm
s
of
t
h
e
fi
n
a
n
ci
al
i
n
st
2
m
e
nt
(f
or
e
x
a
m
pl
e,
pr
e
p
a
y
m
e
nt,
c
a
=
a
n
d
si
mil
ar
o
pti
o
n
s)
b
ut
s
h
a
ll
n
ot
c
o
n
si
d
er
f
ut
ur
e

cr
e
dit
l
o
s
s
e
s.

T
h
e
c
al
c
ul
a
ti
o
n
i
n
cl
u
d
e
s
a
ll
f
e
e
s
a
n
d
p
oi
nt
s
p
ai
d
or
r
e
c
ei
v
e
d
b
e
tw
e
e
n
p
a
rti
e
s
t
o
t
h
e
c
o
ntr
a
ct

th
at
a
「
e
a
n

i
nt
e
gr
al
p
a
rt
of
t
h
e
e
ff
e
cti
v
e
i
nt
e
re
st
r
at
e
(
s
e
e

th
e
St
a
n
d
ar
d
of
G

RA
P
o
n
R
e
v
e
n
u
e
fr
o
m
E
x
c
h
a
n
g
e
Tr
a
n
s
a
c
ti
o
n
s),
tr
a
n
s
a
cti
o
n

c
o
st
s,
a
n
d
a
ll
ot
h
e
r
pr
e
mi
u
m
s
o「
di
s
c
o
u
nt
s.
T
h
er
e
i
s
a
pr
e
s
u
m
pti
o
n
t
h
at
t
h
e
c
a
s
h
fl
o
w
s
a
n
d

th
e
e
x
p
e
ct
e
d
lif
e
of
a
g
ro
u
p
of

si
m
il
a
r
fi
n
a
n
ci
al
i
n
st
2
m
e
nt
s
c
a
n
b
e
e
s
ti
m
at
e
d

reli
a
bl
y.

H
o
w
e
v
er,
i
n
t
h
o
s
e
r
ar
e

ca
s
e
s

w
h
e
n
it
i
s
n
ot
p
o
s
si
bl
e
t
o
r
eli
a
bl
y

e
s
ti
m
at
e
t
h
e

ca
s
h
fl
0
W
S
O「
t
h
e
e
x
p
e
ct
e
d
li
fe
of
a
fi
n
a
n
ci
al
i
n
st
2
m
e
nt
(
or
g
ro
u
p
of
fi
n
a
n
ci
al
i
n
st
已
3
e
nt
s),
t
h
e
e
n
ti
ty
s
h
a
=
u
s
e

t
h
e·
c
o
nt「
a
ct
u
al

ca
s
h
fl
o
w
s
o
v
er
t
h
e
f
u
ll
c
o
nt「
a
ct
u
al
t
e「
m
of
t
h
e
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
(
o「
gr
o
u
p
of
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
s).

F
ai
r
v
al
u
e
1
s
t
h
e
a
m
o
u
nt
f
or
w
hi
c
h
a
n
a
s
s
et
c
o
ul
d
b
e
e
x
c
h
a
n
g
e
d,
o「
a
li
a
bili
ty
s
e
ttl
e
d,
b
e
tw
e
e
n
k
n
o
wl
e
d
g
e
a
bl
e
w,
=i
n
g
p
a
rti
e
s

i
n
a
n
ar
m'
s
l
e
n
gt
h
t
ra
n
s
a
c
ti
o
n.

A
于
n
a
n
ci
al
a
s
s
et
1
s

·

c
a
s
h;

·

a
r
e
si
d
u
al
i
nt
er
e
st
of
a
n
ot
h
er
e
nti
ty;
o「

·

a
c
o
nt「
a
ct
u
al
ri
g
ht
t
o:

,

「
e

gi
v
e

ca
s
h
or
a
n
0t
h
er
fi
n
a
n
ci
al
a
s
s
et
fr
o
m
a
n
ot
h
e「
e
ntit
y;
or

,

e
x
c
h
a
n
g
e
fi
n
a
n
ci
al

a
s
s
et
s
or
fi
n
a
n
ci
al
li
a
b
iliti
e
s

wit
h
a
n
ot
h
e
r
e
n
ti
ty
u
n
d
e「
c
o
n
diti
o
n
s
t
h
at
ar
e
p
ot
e
n
ti
a
ll
y

f
a
v
o
u
r
a
bl
e
t
o
t
h
e
e
nti
ty.

A
fi
n
a
n
ci
al
g
u
a
ra
nt
e
e
c
o
nt
ra
ct
i
s
a
c
o
ntr
a
ct
t
h
at
r
e
q
u
ir
e
s
t
h
e
i
s
s
u
er
t
o

m
a
k
e
s
p
e
ci
fi
e
d
p
a
y
m
e
nl
s
t
o
r
ei
m
b
u
rs
e
t
h
e
h
ol
d
er
f
or

a
l
o
s
s
it
i
n
c
u
r
s
b
e
c
a
u
s
e
a
s
p
e
ci
fi
e
d
d
e
bt
or
f
ail
s
t
o

m
a
k
e
p
a
y
m
e
nt

w
h
e
n
d
u
e
i
n
a
c
c
or
d
a
n
c
e

wit
h
t
h
e
o
ri
gi
n
al
or

m
o
di
fi
e
d

t
er
m
s
of
a
d
e
bt
i
n
str
u
m
e
n
t.

A
fi
n
a
n
ci
al
li
a
bili
ty
i
s
a
n
y
li
a
bili
ty
t
h
at
i
s
a
c
o
nt「
a
ct
u
al
o
bli
g
a
ti
o
n
t
o:

·

d
eli
v
er
c
a
s
h
o「
a
n
ot
h
er
fi
n
a
n
ci
al
a
s
s
et
t
o
a
n
ot
h
er
e
n
tit
y;
0「

·

e
x
c
h
a
n
g
e
fi
n
a
n
ci
al
a
s
s
et
s
o「
于
n
a
n
ci
al
li
a
bi
li
ti
e
s
u
n
d
er
c
o
n
diti
o
n
s
t
h
at
ar
e
p
ot
e
n
ti
a
=
y
u
nf
a
v
o
u
ra
bl
e
t
o
t
h
e
e
nti
ty.

I
nt
er
e
st
r
at
e
ri
s
k
i
s
t
h
e
ri
s
k
t
h
at
t
h
e
f
air
v
al
u
e
or
f
ut
ur
e
c
a
s
h
fl
o
w
s
of
a
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
wi
ll
fl
u
ct
u
at
e
b
e
c
a
u
s
e
of
c
h
a
n
g
e
s

i
n

m
a「
k
et
i
nt
er
e
st
r
at
e
s

Li
q
ui
di
ty
n
s
k
1
s
t
h
e
ri
s
k
e
n
c
o
u
nt
er
e
d
b
y
a
n
e
ntit
y
i
n
t
h
e
e
v
e
nt
0f
di
ffi
c
u
lt
y
i
n

m
e
eti
n
g
o
bli
g
ati
o
n
s
a
s
s
o
ci
at
e
d

wit
h
fi
n
a
n
ci
al

li
a
b
ili
ti
e
s
t
h
at
ar
e
s
e
ttl
e
d
b
y
d
e
li
v
eri
n
g
c
a
s
h
or
a
n
ot
h
er
fi
n
a
n
ci
al
a
s
s
et

M
ar
k
et
ri
s
k
1
s
t
h
e
rr
s
k
t
h
at
t
h
e
f
a
rr
v
al
u
e
or
f
ut
ur
e
c
a
s
h
fl
o
w
s
of
a
fi
n
a
n
ci
al
i
n
str
u
m
e
nt

w
ill
fl
u
ct
u
at
e
b
e
c
a
u
s
e
of
c
h
a
n
g
e
s
i
n

m
ar
k
et
pri
c
e
s.

M
ar
k
et
ri
s
k
c
o
m
pri
s
e
s
t
h
re
e
t
y
p
e
s
of
ri
s
k:
c
ur
re
n
c
y
ri
s
k,
i
nt
e
re
st
「
at
e
ri
s
k
a
n
d
ot
h
e
r
pri
c
e
ri
s
k

Ot
h
er
pri
c
e
ri
s
k
i
s
t
h
e
ri
s
k
t
h
at
t
h
e
f
ai
r
v
al
u
e
or
f
ut
ur
e
c
a
s
h
fl
o
w
s
0f
a
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
wi
=
fl
u
ct
u
at
e
b
e
c
a
u
s
e
of
c
h
a
n
g
e
s

i
n

m
ar
k
et
pri
c
e
s
(
ot
h
er
t
h
a
n
t
h
o
s
e
ari
si
n
g

fr
o
m
i
nt
er
e
st
「
at
e
ri
s
k
o「
c
urr
e
n
c
y
ri
s
k),

w
h
et
h
e「
t
h
o
s
e
c
h
a
n
g
e
s
ar
e
c
a
u
s
e
d
b
y

f
a
ct
0「
s
s
p
e
ci
fi
c
t
o
t
h
e
i
n
di
vi
d
u
al
fi
n
a
n
ci
al
i
n
st「
u
m
e
nt
or
it
s
i
s
s
u
er,
0r
f
a
ct
o「
s
a
ff
e
c
ti
n
g
a
=
si
m
il
a
r
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
s
tr
a
d
e
d

i
n
t
h
e

m
ar
k
e
t.

A
fi
n
a
n
ci
al
a
s
s
et
1
s
p
a
st
d
u
e
w
h
e
n
a
c
o
u
nt
er
p
a
rt
y
h
a
s
f
a
il
e
d
t
o

m
a
k
e
a
p
a
y
m
e
nt
w
h
e
n
c
o
ntr
a
ct
u
a
=l
y
d
u
e

A
r
e
si
d
u
al
i
nt
er
e
st
i
s
a
n
y
c
o
nt
ra
ct
t
h
at

m
a
nif
e
st
s
a
n
i
nt
er
e
st
i
n
t
h
e
a
s
s
et
s
of
a
n
e
n
tit
y
a
ft
er
d
e
d
u
c
ti
n
g
a
=
of
it
s
li
a
bili
ti
e
s.

A

r
e
si
d
u
al
i
nt
er
e
st
i
n
cl
u
d
e
s

8
nt「i
b
uti
o
n
s
f
ro
m
o
w
n
e
rs,

whi
c
h

m
a
y
b
e
s
h
o
w
n
a
s:

·

e
q
ui
ty
i
n
st
2
m
e
nt
s
or
si
m
il
ar
f
a「
m
s
of
u
n
ili
s
e
d
c
a
pit
al;



。

2
8

M
a
fu
b
e
L
o
c
al
M
u
n
i

c
i

p

a
li
t
y

(
D
e
m
ar
c
ati
o
n

8
d
e:
F
S

20
5)

U
n
a
u
dit
e
d
A
n
n
u
al
Fi
n
a
n
ci
al
St
at
e
m
e
nt
s

for
t
h
e
y
e
a
r
e
n
d
e
d
3
0
J
u
n
e
2
0
2
3

Ac
c
o
u
n
t
i

n
g
P
ol
i

c
i

e
s

歹
p

1.
1
1

Fi
n
a
n
ci
al
i
n
st
ru
m
e
nt
s
(
c
o
n
ti
n
u
e
d)

·

a

for
m
al
d
e
si
g
n
a
ti
o
n
of
a
tr
a
n
sf
e
r
of
r
e
s
o
ur
c
e
s
(
or
a

cl
a
s
s
of
s
u
c
h
t
ra
n
sf
er
s)
b
y
t
h
e
p
a
rti
e
s
t
o
t
h
e
t「
a
n
s
a
ct,
o
n
a
s

f
or
mi
n
g
p
a
rt
of
a
n
e
ntit
y'
s
n
et
a
s
s
et
s,
eit
h
e
r
b
ef
or
e
t
h
e
c
o
nt
ri
b
u
ti
o
n
o
c
c
ur
s
or
at
t
h
e
ti
m
e
of
t
h
e
c
o
ntri
b
uti
o
n;
0r

a
f
or
m
al
a
gr
e
e
m
e
nt,
i
n
r
el
a
ti
o
n
t
o
t
h
e
c
o
ntri
b
u
ti
o
n,
e
st
a
b
li
s
hi
n
g
or
i
n
cr
e
a
si
n
g
a
n
e
xi
sti
n
g
fi
n
a
n
ci
al
i
nt
er
e
st
i
n
t
h
e

n
et
a
s
s
et
s
of
a
n
e
nti
ty

Tr
a
n
s
a
cti
o
n
c
o
st
s
ar
e
i
n
c「
e
m
e
nt
al
c
o
st
s
t
h
at
ar
e
dir
e
c
tl
y
a
ttri
b
ut
a
bl
e
t
o
t
h
e
a
c
q
ui
siti
o
n,
i
s
s
u
e
or
di
s
p
o
s
al
0f
a
fi
n
a
n
ci
al
a
s
s
et

or
fi
n
a
n
ci
al
li
a
bili
ty.

A
n
i
n
cr
e
m
e
nt
al
c
o
st
i
s
o
n
e
t
h
at
w
o
ul
d
n
ot
h
a
v
e
b
e
e
n
i
n
c
urr
e
d
if
t
h
e
e
n
ti
ty
h
a
d
n
ot
a
c
q
uir
e
d,
i
s
s
u
e
d
or

di
s
p
o
s
e
d
of
t
h
e
fi
n
a
n
ci
al
i
n
st
2
m
e
n
!.

Fi
n
a
n
ci
al
i
n
s

百
m
e
nt
s
at
a
m
o
rti
s
e
d
c
o
st
ar
e
n
o
n
-d
e
ri
v
a
ti
v
e
fi
n
a
n
ci
al
a
s
s
et
s
or
n
o
n
-d
er~
v
ati
v
e
fi
n
a
n
ci
al
li
a
b
ili
ti
e
s

th
at
h
a
v
e

fi
x
e
d
or
d
et
e

rmi
n
a
bl
e
p
a
y
m
e
nt
s,
e
x
cl
u
di
n
g
t
h
o
s
e
i
n
str
u
m
e
nt
s
t
h
at”

·

t
h
e
e
nti
ty
d
e
si
g
n
at
e
s
at
f
air
v
al
u
e
at
i
n
iti
al
r
e
c
o
g
ni
ti
o
n;
or

·

ar
e
h
el
d

for
tr
a
di
n
g.

Fi
n
a
n
ci
al

in
st
2
m
e
nt
s
at
c
o
st
ar
e

in
v
e
s

tm
e
nt
s
,
n
r
e
si
d
u
al
i
nt
er
e
s
ts
t
h
at
d
o
n
ot
h
a
v
e
a
q
u
ot
e
d

m
a「
k
et
p
n
c
e
i
n
a
n
a
c
ti
v
e

m
ar
k
et,
a
n
d

w
h
o
s
e
f
air
v
al
u
e
c
a
n
n
ot
b
e
r
eli
a
bl
y

m
e
a
s
ur
e
d

F
in
a
n
ci
al

in
st
2
m
e
nt
s
at
f
a
ir
v
al
u
e
c
o
m
p
n
s
e
fi
n
a
n
ci
al
a
s
s
et
s
or
fi
n
a
n
ci
a
二i
a
b
ili
ti
e
s
t
h
at
ar
e”

·

d
e
ri
v
a
ti
v
e
s;

·

c
o
nti
n
g
e
nt
c
o
n
si
d
e
rati
o
n
of
a
n
a
c
q
uir
er
i
n
a
tr
a
n
sf
er
of
f
u
n
c
ti
o
n
s
b
et
w
e
e
n
e
ntiti
e
s
n
ot
u
n
d
e
r
c
o
m
m
o
n
c
o
ntr
ol
t
o

w
hi
c
h
t
h
e
St
a
n
d
a
r
d
of
G
R
A
P
o
n
Tr
a
n
sf
er
of
F
u
n
cti
o
n
s
B
et
w
e
e
n
m
n
titi
e
s
N
ot
U
n
d
er
C
o
m
m
o
n
C
o
ntr
ol
(
G

RA
P

10
6
)

a
p
p
l
i

e
s

c
o
m
bi
n
e
d
i
n
s

tru
m
e
nt
s
t
h
at
ar
e
d
e
si
g
n
at
e
d
at
fair
v
al
u
e;

i
n
st
2
m
e
nt
s
h
el
d

for
tr
a
di
n
g.
A
fi
n
a
n
ci
al
i
n
str
u
m
e
nt
i
s
h
el
d

for
t
ra
di
n
g
if:

'

it
i
s
a

cq
uir
e
d
or
i
n
c
ur
re
d
p
ri
n
ci
p
a
ll
y

for
t
h
e
p
u
rp
o
s
e
of
s
e
lli
n
g
or
r
e
p
ur
c
h
a
si
n
g
it
i
n
t
h
e
n
e
ar't
e

rm;
o
r

,

o
n
i
niti
al
r
e
c
o
g
niti
o
n
it
i
s
p
a
rt
of
a
p
o
rtf
oli
o
0f
i
d
e
n
ti
fi
e
d
fi
n
a
n
ci
al
i
n
st
2
m
e
nt
s
t
h
at
ar
e

m
a
n
a
g
e
d
t
o
g
et
h
er
a
n
d

for
w
hi
c
h
t
h
er
e
i
s
e
vi
d
e
n
c
e
of
a
r
e
c
e
nt
a
ct
u
al
p
a
tt
e
rn
of
s
h
o
rt
t
er
m
p
ro
fit't
a
ki
n
g;

,

n
o
n,
d
e
ri
v
ati
v
e

fi
n
a
n
ci
al

a
s
s
et
s

or
fi
n
a
n
ci
al
li
a
biliti
e
s

wit
h

fi
x
e
d

or

d
et
er
mi
n
a
bl
e

p
a
y
m
e
nt
s
t
h
at

a「
e

d
e
si
g
n
at
e
d
at
f
air
v
al
u
e
at
i
niti
al
r
e
co
g
niti
o
n;
a
n
d

，

弓
a
n
ci
al
i
n
st
2
m
e
nt
s
t
h
at
d
o
n
ot

m
e
et
t
h
e
d
e
fi
ni
ti
o
n
of
fi
n
a
n
ci
al
i
n
st「
u
m
e
nt
s
at
a
m
o
rti
s
e
d
c
o
st
or
fi
n
a
n
ci
al

i
n
st
已
m
e
nt
s
at
c
o
s
t.

T
h
e
e
nti
ty
h
a
s
t
h
e

fo
ll
o
wi
n
g
t
y
p
e
s
of
fi
n
a
n
ci
al
a
s
s
et
s
(
cl
a
s
s
e
s
a
n
d

cat
e
g
o
ry)
a
s
r
e
fl
e
ct
e
d
o
n
t
h
e
f
a
c
e
of
t
h
e
st
at
e
m
e
nt
of

弓
a
n
ci
al
p
o
si
ti
o
n
or
i
n
t
h
e
n
ot
e
s
t
h
e
ret
o:

Cl
a
s
s

R
e
c
ei
v
a
bl
e
s
fr
o
m
e
x
c
h
a
n
g
e
tr
a
n
s
a
c
ti
o
n
s

R
e
c
ei
v
a
bl
e
s
fr
o
m
n
o
n,
e
x
c
h
a
n
g
e
t
ra
n
s
a
cti
o
n
s

C
a
s
h
a
n
d
c
a
s
h
e
q
ui
v
al
e
n
窃

C
a
t
e
g
o
ry

Fi
n
a
n
ci
al
a
s
s
et

m
e
a
s
ur
e
d
at
a
m
o
rti
s
e
d
c
o
st

Fi
n
a
n
ci
al
a
s
s
et

m
e
a
s
ur
e
d
at
a
m
o
rti
s
e
d
c
o
st

Fi
n
a
n
ci
al
a
s
s
et

m
e
a
s
u
r
e
d
at
a
m
o
rti
s
e
d
c
o
st

Th
e
e
ntit
y
h
a
s
t
h
e

fo
ll
0
wi
n
g

ty
p
e
s
of
fi
n
a
n
c
ia
二i
a
bili
tl
e
s
(
cl
a
s
s
e
s
a
n
d
c
at
e
g
o
ry)
a
s

re
fl
e
ct
e
d
o
n
t
h
e
f
a
c
e
of
t
h
e
st
at
e
m
e
nt
of

fi
n
a
n
ci
al
p
o
siti
o
n

or
i
n
t
h
e
n
ot
e
s
t
h
er
et
o·

Cl
a
s
sP

a
y
a
bl
e
s
fr
o
m
e
x
c
h
a
n
g
e
t
ra
n
s
a
c
ti
o
n
s

Ot
h
er
fi
n
a
n
ci
al
li
a
b
iliti
e
s

C
o
n
s
u
m
er
d
e
p
o
s
it
s

1.
1
2

St
at
ut
o
ry
r
e
c
ei
v
a
bl
e
s

I
d
e
nt
ifi
c
ati
o
n

C
a
t
e
g
o
ry

Fi
n
a
n
ci
al
li
a
b
ilit
y

m
e
a
s
u「
e
d
at
a
m
o
rti
s
e
d
c
o
st

Fi
n
a
n
ci
al
li
a
bilit
y

m
e
a
s
u「
e
d
at
a
m
o
rti
s
e
d
c
o
st

Fi
n
a
n
ci
al
li
a
bilit
y

m
e
a
s
u「
e
d
at
a
m
o
rti
s
e
d
c
o
st

St
at
ut
o
ry

re
c
ei
v
a
bl
e
s
ar
e
「
e
c
ei
v
a
bl
e
s
t
h
at
a
ri
s
e
fr
o
m
l
e
gi
sl
a
ti
o
n,
s
u
p
p
o
rti
n
g
r
e
g
ul
a
ti
o
n
s,

or
si
mil
ar

m
e
a
n
s,

a
n
d
r
e
q
uir
e

s
e
ttl
e
m
e
nt
b
y
a
n
ot
h
e
r
e
ntit
y
i
n
c
a
s
h
or
a
n
ot
h
er
fi
n
a
n
ci
al
a
s
s
et

C
ar
ryi
n
g
a
m
o
u
nt
i
s
t
h
e
a
m
o
u
nt
at
w
hi
c
h
a
n
a
s
s
et
i
s

re
c
o
g
ni
s
e
d
i
n
t
h
e
st
at
e
m
e
nt
of
fi
n
a
n
cl
al
p
o
siti
o
n

Cl
a
s
si
fi
c
ati
o
n



。 3

M
a
fu
b
e
L
o
cal
M
u
n
i

c
i

p

al
i

t

y

(
D
e
m
a
rc
a
ti

o
n
c
o
d
e:
F
S
2
0
5)

U
n
a
u
d
i
t

e
d
An
n
u
al
F
i

n
a
n
ci

al
S
ta
t

e
m
e
n
ts-
for
t

h
e
y

e
ar
e
n
d
e
d
3
0
J

u
n
e
2
0
2
3

Ac
c
o
u
n
t
i

n
g
P
ol
i

c
i

e
s

1.
1
2
S
t

a
t

u
t

o
ry

r
e
c
e
i

v
a
bl
e
s
(
c
o
n
t
i

n
u
e
d)

S
u
b
s
e
q
u
e
n
t

m
e
a
s
ur
e
m
e
n
t

2
9

Th
e
m
u
n
i

c
i

p

a
li

ty

i

n
i

ti

a=
y

m
e
a
s
ur
e
s
s
t

a
tu
t

o
ry

r
e
c
e
i

v
a
bl
e
s
a
t

th
e
i
「

tr
a
n
s
a
c
ti

o
n
a
m
o
u
n
t

飞
}

T
h
e
c
os
t

m
e
t

h
o
d
i

s
t

h
e
m
e
t

h
od
u
s
e
d
to
a
cc
o
u
n
t

for
s
t

a
t

u
t

o
ry

r
e
c
e
i

va
bl
e
s
t

h
a
t

「

e
q

u
ire
s
s
u
c
h
re
c
e
i

v
a
bl
e
s
t

o
b
e
m
e
a
s
ur
e
d
a
t

t

h
e
ir
tr
a
n
s
a
c
t
i

o
n
a
m
o
u
n
t
,

pl
u
s
a
n
y

,
a
c
cru
e
d
i

n
t

er
e
s
t

or
o
t

h
e
「

c
h
a
「

g

e
s
(
w
h
er
e
a
p

pl
i

c
a
bl
e)
a
n
d,
l
es
s
a
n
y

a
c
c
u
m
ul
a
t

e
d

i

m
p

a
i

rm
e
n
tl
o
ss
es
a
n
d
a
n
y

a
m
o
u
n
t

s
d
er
e
c
o
g

n
i

s
e
d.

N
o
m
i

n
al
i

n
t

e
「

e
s
t

r
a
t

e
i

s
t

h
e
i

n
t

er
e
s
t

r
a
t

e
a
n
d/
o
「

b
a
s
i

s
s
p

e
c
i

fi

e
d
i

n
l
e
g
i

sl
a
ti

o
n,
s
u
p

p

o
rt
i

n
g

re
g

ul
a
ti

o
n
s
or
s
i

m
i~
ar
m
e
a
n
s.

Th
e
t

ra
n
s
a
c
t
i

o
n
a
m
o
u
n
t

for
a
s
t

a
tu
t

o
ry

re
c
e
i

v
a
bl
e

m
e
a
n
s
t

h
e
a
m
o
u
n
t

s
p

e
c
i

fi

e
d
i

n,
o
'r

c
al
c
ul
a
t

e
d,
l
e
v
i

e
d
or
c
h
ar
g

e
d
·
i

n

a
c
c
or
d
a
n
c
e
w
i
t

h,
l
e
g
i

sl
a
ti

o
n,
s
u
p

p

o
rt
i

n
g

r
e
g

ul
a
ti

o
n
s,
or
s
i

m
il

a
「

m
e
a
n
s

T
h
e
m
u
n1
c1
p

al
i

ty

「

e
c
o
g

rn
s
e
s
s
t

a
t

u
t

o
ry

「

e
c
e,
va
bl
es
a
s
l
b=
o
ws:

•

i
f

t

h
e
tr
a
n
s
a
c
ti

o
n
i

s
a
n
e
x
c
h
a
n
g

e
t

ra
n
s
a
c
ti

o
n,
u
s
i

n
g

t

h
e
p

o
li

c
y

o
n
R
ev
e
n
u
e
fr
o
m
e
xc
h
a
n
g

e
t

ra
n
s
a
c
ti

o
n
s;

·

i
f

th
e
tra
n
s
a
c
ti

o
n
i

s
a
n
o
n
-e
xc
h
a
n
g

e
t
「

a
n
s
a
c
ti

o
n..
u
s
i

n
g

t

h
e
p

ol
i

c
y

o
n
R
e
v
e
n
u
e
fr
o
m
n
o
n
-e
x
c
h
a
n
g

e
tr
a
n
s
a
c
ti

o
n
s

(
Ta
x
e
s
a
n
d
tr
a
n
s
fe
rs);
o
「

i
f

t

h
e
t
「

a
n
s
a
c
ti

o
n
i

s
n
o
t

w
i
th
i

n
t

h
e
s
c
o
p

e
o
f

t

h
e
p

ol
i

c
i

e
s
l
i

s
t

e
d
i

n
th
e
a
b
o
v
e
or
a
n
o
t

h
er
S
t

a
n
d
ar
d
o
f

G

RA
P,

th
e

r
e
c
e
i

v
a
bl
e
i

s
r
e
c
o
g

n
i

s
e
d
w
h
e
n
t

h
e
d
e
fi

ni
ti

o
n
o
f

a
n
a
s
s
e
t

i

s
m
e
t

a
n
d,
w
h
e
n
i
t

i

s
pr
o
b
a
bl
e
th
a
t

t

h
e
fu
t

ur
e
e
c
o
n
o
m
i

c

b
e
n
e
fits
o
「

s
e
rv
i

c
e
p

o
t

e
n
ti

al
a
s
s
o
c
i

a
t

e
d
wi
t

h
t

h
e
a
ss
e
t

w
ill
fl

o
w
t

o
t

h
e
e
n
t
i
t

y

a
n
d
th
e
t

ra
n
s
a
c
ti

o
n
a
m
o
u
n
t

ca
n
b
e

m
e
a
s
ure
d
r
e
li

a
bl
y

Th
e
m
u
n
i

c
i

p

a
li
t

y

m
e
a
s
ur
e
s
s
t

a
t

u
t

o
ry

re
c
e
i

v
a
bl
es
a
ft
er
in
i

ti

al
re
c
o
g

n
i
t
i

o
n
u
s
i

n
g

t

h
e
c
o
s
t

m
e
th
o
d.
U
n
d
er
th
e
c
os
t

m
e
th
o
d,
t

h
e

i

n
i
t
i

al
m
e
a
s
ur
e
m
e
n
t

o
f

t

h
e
re
c
e
i

v
a
bl
e
i

s
c
h
a
n
g

e
d
s
u
b
s
e
q

u
e
n
t

t

o
i

n
i
t
i

al
re
c
o
g

n
i
t
i

o
n
t

o
r
e
fl

e
c
t

a
n
y
”

•

i

n
t

er
e
s
t

or
o
t

h
er
c
h
ar
g

e
s
t

h
a
t

m
a
y

h
av
e
a
c
c
「

u
e
d
o
n
t

h
e
r
e
c
e
i

v
a
bl
e
(
wh
e
「

e
a
p

p

li

ca
bl
e);

•

i

m
p
a
i

rm
e
n
tl
o
ss
e
s;
a
n
d

·

a
m
o
u
n
ts
d
e
re
c
o
g
n
i

s
e
d.

W
h
ere
t

h
e
m
u
m
c1
p

a
li

tyl
e
v
i

es
in
ter
e
s
t

o
n
t

h
e
o
u
ts
t

a
n
d
i

n
g

b
al
a
n
c
e
o
f

s
t

a
t

u
t

o
ry

「

e
c
e1
v
a
bl
es,
1
t

a
d
j

u
s
t

s
t

h
e
tr
a
n
s
a
c
ti

o
n
a
m
o
u
n
t

a
ft
er
i

n
i

ti

al
r
e
c
o
g

n
i
t
i

o
n
t

o
r
e
fl

e
c
t

a
n
y

a
c
cru
e
d
i

n
t

er
es
t.
A
ccr
u
e
d
i

n
t

e
re
s
t

i

s
c
al
c
ul
a
t

e
d
u
s
i

n
g

t

h
e
n
o
m
i

n
al
i

n
t

e
re
s
t

「

a
t

e

I
n
t

er
e
s
t

o
n
s
t

a
t

u
t

o
ry

re
c
e
i

v
a
bl
e
s
i

s
r
e
c
o
g

ni

s
e
d
a
s

re
v
e
n
u
e
1
n
a
c
c
or
d
a
n
ce
wi
t

h
t

h
e
p

o
li

c
y

o
n
R
e
v
e
n
u
e
fr
o
m
e
x
c
h
a
n
g

e

tr
a
n
s
a
c
ti

o
n
s
or
t

h
e
p

ol
i

c
y

o
n
R
e
v
e
n
u
e
fr
o
m
n
o
n-
ex
c
h
a
n
g

e
t

ra
n
s
a
c
ti

o
n
s
(
Ta
x
e
s
a
n
d
tra
n
s
fe
rs),
w
h
i

c
h
e
v
er
i

s
a
p

p

li

ca
bl
e

O
t

h
er
c
h
ar
g
e
s

W
h
er
e
t

h
e
m
u
rn
cr
p

a
li
t

yr
s
re
q

u
ir
e
d
or
e
n
ti

tl

e
d
i

n
t

er
m
s
o
fl
e
g
i

sl
a
ti

o
n,
s
u
p

p

o
rt
i

n
g

「

e
g

ul
a
tl

o
n
s,
b
y,l
a
ws
or
s
i

m
il
ar
m
e
a
n
s
t

o
l
e
v
y

a
d
d
i
t
i

o
n
al
c
h
ar
g

es
o
n
o
v
er
d
u
e
or
u
n
p

a
i

d
a
m
o
u
n
ts,
a
n
d
s
u
c
h
c
h
ar
g

es
ar
e
l
evl
e
d,
t

h
e
e
n
t
i

ty

a
p

pl
i

es
t

h
e
pri
n
c
i

pl
e
s
a
s
s
t

a
t

e
d
i

n

"
A
c
cr
u
e
d
i

n
t

e
re
s
t
"

a
b
ov
e,
as
w
ell
a
s
th
e
r
el
e
v
a
n
t

p

o
li

c
y

o
n
R
e
v
e
n
u
e
fr
o
m
e
x
c
h
a
n
g

e
t

ra
n
s
a
c
ti

o
n
s
or
th
e
p

o
li

c
y

o
n
R
e
v
e
n
u
e

f

ro
m
n
o
n,
e
xc
h
a
n
g
e
tra
n
s
a
c
ti

o
n
s
(
T
a
x
es
a
n
d
tra
n
s
f

e
rs).

I
m
p
a
i

rm
e
n
t

l
o
s
s
e
s

T
h
e
m
u
n
i

ci

p

a
li

ty

a
s
s
e
s
s
e
s
a
t

e
a
c
h
r
e
p

o
rt
i

n
g

d
a
t

e
wh
e
t

h
er
t

h
er
e
1
s
a
n
y

i

n
d
i

c
a
ti

o
n
th
a
t

a
s
t

a
t

u
t

o
ry

r
e
c
e
i

v
a
bl
e,
o
「

a
g

ro
u
p

o
f

s
t

a
t

u
t

0
之

「

e
c
~
i

v
a
bl
e
s.
m
a
y

b
e
i

m
p

a
ir
e
d

I
n
a
s
s
es
s
i

n
g

w
h
e
t

h
er
t

h
er
e
i

s
a
n
y

i

n
d
i

c
a
ti

o
n
th
a
t

a
s
ta
t

u
t

o
ry

「e
c
e
i

v
a
bl
e,
or
g

ro
u
p

o
f

s
t

a
t

u
t

o
ry

re
c
e
i

v
a
bl
e
s,
m
a
y

b
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c
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c
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c
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c
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c
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c
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b
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c
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b
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c
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c
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c
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c
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c
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u
e
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c
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b
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c
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c
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c
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c
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c
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c
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c
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c
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c
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c
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c
a
nry
i

n
g

a
m
o
u
n
t

o
f

t

h
e
a
s
s
e
t

i

s
r
e
d
u
c
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c
e
a
m
o
u
n
t.
T
h
i

s
re
d
u
c
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c
o
g

n
i

s
e
d
i

m
m
e
d
i

a
t

el
y

i

n
s
u
『

pl
u
s
or
d
e
fi

c
i
t

W
h
e
n
t

h
e
a
m
o
u
n
t

e
s
ti

m
a
t

e
d
for
a
n
i

m
p

a
ir
m
e
n
tl
o
s
s
i

s
g

re
a
t

er
th
a
n
t

h
e
c
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h
e
n
o
n,
$
s
h
-g
e
n
era
t
i

n
g

a
s
s
e
t

t

o

w
h
i

c
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c
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b
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h
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c
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c
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s
a
t
e
d
a
b
s
e
n
c
e
s
(
s
u
c
h
a
s
p
ai
d
a
n
n
u
al
l
e
a
v
e
a
n
d
p
ai
d
si
c
k
l
e
a
v
e)
wh
er
e
t
h
e
c
o
m
p
e
n
s
a
ti
o
n

for
th
e

a
b
s
e
n
c
e
s
i
s
d
u
e
t
o
b
e
s
e
ttl
e
d
wi
thi
n
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el
v
e
m
o
n
t
h
s.
a
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er
th
e
e
n
d
o
f
t
h
e
re
p
o
rti
n
g

p
eri
o
d
i
n
w
hi
c
h
t
h
e
e
m
pl
o
y
e
e
s
r
e
n
d
er
t
h
e

rel
a
t
e
d
e
m
pl
o
y
e
e
s
e
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i

c
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a
n
d

·
n
o
n,
m
o
n
e
t
a
ry
b
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n
e
fits
(
f
or
e
x
a
m
pl
e,
m
e
di
c
al
c
ar
e,
a
n
d
fr
e
e
or
s
u
bsi
di
s
e
d
g
o
o
d
s
or
s
e
rvi
c
e
s
s
u
c
h
a
s
h
o
u
si
n
g,

c
ars
a
n
d

c
e=
p
h
o
n
e
s)
for
c
u
rr
e
n
t

e
m
pl
o
y
e
e
s.
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h
7
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a
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e
n
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e
rvi
c
e
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o
t
h
e
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p
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li

ty

d
ur
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g

a
「
e
p
o
rti
n
g

p
e
rr
o
d,
t
h
e

m
u
n
i
ci
p
a
li

ty
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c
o
g

ni
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e
t
h
e

u
n
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s
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o
u
n
t
e
d
a
m
o
u
n
t

o
f

s
h
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rt
-
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er
m
e
m
pl
o
y
e
e
b
e
n
e
fits
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p
e
c
t
e
d
t
o
b
e
p
ai
d
i
n
e
xc
h
a
n
g
e
for
t
h
a
t

s
e
rvi
c
e:

·
a
s
a
li
a
bili
ty

(
a
c
c
2
e
d
e
x
p
e
n
s
e),
a
ft
er
d
e
d
u
c
ti
n
g

a
n
y

a
m
o
u
n
t

alre
a
d
y

p
ai
d.
I
f

t
h
e
a
m
o
u
n
t

alr
e
a
d
y

p
a
i
d
e
x
c
e
e
d
s
t
h
e

u
n
di
s
c
o
u
n
t
e
d
a
m
o
u
n
t

o
f

t
h
e
b
e
n
e
fits,
t
h
e
m
u
ni
ci
p
ali
ty

r
e
c
o
g
n
i
s
e
th
a
t

e
xc
e
s
s
a
s
a
n
a
s
s
e
t

(
pr
e
p
ai
d
e
x
p
e
n
s
e)
t
o
t
h
e
e
xt
e
n
t

t
h
a
t
t
h
e
pr
e
p
a
y

m
e
n
t

wi=
l
e
a
d
t
o,
for
e
xa
m
pl
e,
a
r
e
d
u
c
ti
o
n
i
n
f
u
tur
e
p
a
y

m
e
n
t
s
or
a

ca
s
h
r
e
fu
n
d
飞3
n
d

•
a
s
a
n
e
x
p
e
n
s
e,
u
nl
e
s
s
a
n
o
t
h
e
「

S
t
a
n
d
ar
d
re
q
uir
es
or
p
e
rmi
ts
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h
e
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n
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u
si
o
n
o
f
th
e
b
e
n
e
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n
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c
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t
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f
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n
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s
s
e
t.

T
h
e
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p
e
c
t
e
d
c
o
s
t

o
f

c
o
m
p
e
n
s
a
t
e
d
a
b
s
e
n
c
e
s1
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r
e
c
o
g
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s
e
d
a
s
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n
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p
e
n
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e
a
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e
e
m
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y
e
e
s
r
e
n
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s
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c
e
s
th
a
t
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n
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a
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e

t
h
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e
n
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e
m
e
n
t
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i
n
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h
e
c
a
s
e
o
f

n
o
n,
a
c
c
u
m
ul
a
ti
n
g

a
b
s
e
n
c
e
s,
w
h
e
n
t
h
e
a
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s
e
n
ce
o
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u
rs.
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e
m
u
ni
ci
p
a
li

ty

3
e
a
s
ur
e
s
t
h
e

e
x
p
e
c
t
e
d
c
o
s
t

o
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c
u
m
ul
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ti
n
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p
e
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e
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c
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a
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u
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ci
p
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e
c
t
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o
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a
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u
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t
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n
u
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e
d
e
n
ti
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e
m
e
n
t
t
h
a
t
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a
s
a
c
c
u
m
ul
a
t
e
d
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t
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e
re
p
o
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n
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T
h
e
m
u
ni
ci
p
ali
ty

p

ro
vi
d
e
s
l
o
n
g,s
e
rvr
c
e
a
w
ar
d
s
t
o
eli
gi
bl
e
e
m
pl
o
y
e
e
s,
a
ft
er
c
o
m
pl
e
ti
o
n
o
f

ev
e
ry
fi
v
e
y
e
ars'
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e
rvr
c
e
a
n
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t
h
e

li
a
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ty
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h
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o
f
i
s
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e
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o
n
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c
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u
a
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o
n.
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e
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e
c
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e
d
u
ni
t

c
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di
t

m
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t
h
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e
e
n
u
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o
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al
u
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c
e
n
ti
v
es
ar
e
full
y

a
c
c
o
u
n
t
e
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n
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e
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t
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e
m
e
n
t
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n
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ci
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p
e
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m
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n
c
e.

P
o
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t
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e
n
t

b
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n
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o
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e
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pl
o
y
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e
n
t

b
e
n
e
fi
ts
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e
e
m
pl
o
y
e
e
b
e
n
e
fi
ts
(
o
t
h
er
t
h
a
n
t
er
m
in
a
ti
o
n
b
e
n
e
fi
ts)
w
hi
c
h
a
「
e
p
a
y
a
bl
e
a
ft
er
t
h
e
c
o
m
pl
e
ti
o
n
0
f

e
m
pl
o
y
m
e
n
t

T
h
e

m
u
ni
ci
p
ali
ty

p

ro
vi
d
e
s
p
o
s
t'r
e
tir
e
m
e
n
t

b
e
n
e
fi
ts
b
y

s
u
b
si
di
si
n
g

t
h
e

m
e
di
c
al
h
e
a
lt
h
c
ar
e
c
o
n
t
ri
b
u
ti
o
n
s
o
f

c
e
rta
in

r
e
t
ir
e
d

s
t
a
ff.

A
c
c
or
di
n
g

t
o
t
h
e
2l
es
o
f
t
h
e
m
e
di
c
al
ai
d
fu
n
d
s
wi
t
h
w
hi
c
h
t
h
e
m
u
ni
ci
p
a
lit
y
i
s
a
ss
o
ci
a
t
e
d,
a
m
e
m
b
er
o
n
r
e
ti

re
3
e
n
t
~
S

e
n
ti
tl
e
d
t
0
「
e
m
ai
n
a
c
o
n
ti
n
u
e
d
m
e
m
b
er
o
f

s
u
c
h
m
e
di
c
al
ai
d
fu
n
d,
a
n
d
t
h
e
m
u
ni
ci
p
a
li

ty

wi=
c
o
n
ti
n
u
e
t
o
s
u
bsi
di
s
e
m
e
di
c
al

c
o
n
t
ri
b
u
ti
o
n
s
i
n
a
c
8rd
a
n
c
e
wi
t
h
t
h
e
p

rovisi
o
n
s
o
f
t
h
e
e
m
pl
o
y
e
e'
s
e
m
pl
o
y

m
e
n
t

c
o
n
t

ra
c
t

T
h
e
li
a
bili
t
y

in

r
e
s
p
e
c
t

o
f

c
u
rre
n
t

p
e
n
si
o
n
ers
is
r
e
g
ar
d
e
d
a
s
full
y

a
c
cr
u
e
d,
a
n
d
I
s
t
h
ere!
0
「
e
n
o
t

s
pli
t

b
e
t

w
e
e
n
a
p
a
s
t.

o
「

a
cc
2
e
d
a
n
d
fu
t
ur
e
i
n,
s
e
rvi
c
e
el
e
m
e
n
t.

T
h
e
li
a
b
ili
t
y

i
s
r
e
c
o
g
ni
s
e
d
a
t

t
h
e
fair
v
al
u
e
o
f

t
h
e
o
bli
g
a
ti
o
n,
t
o
g

e
t
h
er
wi
t
h
a
n
y

a
d
j

u
s
t

m
e
n
ts
r
e
q
uir
e
d.
T
h
e
p
「
o
j

e
cl
e
d
u
n~I
c
re
di
t

m
e
t
h
o
d
h
a
s
b
e
e
n
u
s
e
d
t
o
v
al
u
e
t
h
e
o
bli
g
a
ti
o
n.
R
e
fer
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n
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u
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c
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o
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b
e
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fit
s:
D
e
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n
e
d
c
o
n
tri
b
u
ti

o
n
pl
a
n
s

D
e
fi
n
e
d
c
o
n
tri
b
u
ti
o
n
pl
a
n
s
ar
e
p
os
t,
e
m
pl
o
y
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e
n
t

b
e
n
e
fit
pl
a
n
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u
n
d
er
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c
h
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n
e
n
ti

ty

p
a
ys
fi
x
e
d
c
o
n
tri
b
u
ti
o
n
s
i
n
t
o
a
s
e
p
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a
t
e

e
n
ti
t
y
(
a
fu
n
d}
a
n
d
w
ill
h
a
v
e
n
o
l
e
g
al
or
c
o
n
s
tr
u
c
ti
v
e
o
b
li
g
a
ti
o
rl
t
o_
p
a
y
fu
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h
er
c
o
n
tri
b
u
ti
o
n
s
i
f
t
h
e
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d
d
o
e
s
n
o
t

h
ol
d
s
u
ffi
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e
n
t

a
s
s
e
t
s
t
o
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a
y
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e
m
pl
o
y
e
e
b
e
n
e
fits
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a
ti
n
g
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o
e
m
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o
y
e
e
s
e
rvi
c
e
m
t
h
e
c
u
rr
e
n
t

a
n
d
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p
e
ri
o
d
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W
h
e
n
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n
e
m
pl
o
y
e
e
h
a
s
.r
e
n
d
er
e
d
s
e
rvi
c
e
t
o
th
e
e
n
ti

ty

d
uri
n
g

a
r
e
p
o
rti
n
g

p
eri
o
d,
t
h
e
e
n
ti

ty

r
e
c
o
g
ni
s
e
t
h
e
c
o
n
tri
b
u
ti
o
n

p
a
y
a
bl
e
t
o
a
d
e
fi
n
e
d
c
o
n
tri
b
u
ti
o
n
pl
a
n
i
n
e
x
c
h
a
n
g
e
for
t
h
a
t

s
e
rvi
c
e:

·
a
s
a
li
a
bi
li
t
y

(
a
c
c
2
e
d
e
x
p
e
n
s
e),
a
ft
er
d
e
d
u
c
ti
n
g

a
n
y

c
o
n
tri
b
u
ti
o
n
alre
a
d
y

p
ai
d.
I
f
t
h
e
c
o
n
t
「l
b
u
ti
o
n
alr
e
a
d
y

p
ai
d
e
xc
e
e
d
s
t
h
e

c
o
n
tri
b
u
ti
o
n
d
u
e
for
s
e
rvi
c
e
b
e
for
e
t
h
e
r
e
p
o
rti
n
g

d
a
t
e,
a
n
e-n
ti

ty

re
c
o
g
ni
s
e
t
h
a
t

e
xc
e
s
s
a
s
a
n
a
s
s
e
t

(
pr
e
p
ai
d
e
x
p
e
n
s
e)
t
o
t
h
e

e

希
n
t
t
h
a
t
t
h
e
p
「
e
p
a
y

m
e
n
t

wi=l
e
a
d
t
o,
to
「

e
x
a
m
pl
e,
a
r
e
d
u
c
ti
o
n
i
n
fu
t
ur
e
p
a
y

m
e
n
t
s
or
a
c
a
s
h
r
e
fu
n
d;
a
n
d

·
a
s
a
n
e
x
p
e
n
s
e,
u
nl
e
s
s
a
n
o
t
h
er
S
t
a
n
d
a
「d
r
e
q
ui
「
es
or
p
er
mi
ts
t
h
e
i
n
cl
u
si
o
n
o
f
t
h
e
c
o
n
tri
b
u
ti
o
n
i
n
t
h
e

8
s
t

o
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a
n
a
s
s
e
t.

W
h
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b
u
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o
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o
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d
e
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n
e
d
c
o
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b
u
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o
n
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a
n
d
o
n
o
t

fall
d
u
e
w
h
oll
y
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t
hi
n
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el
v
e
m
o
n
t
h
s
a
ft
er
t
h
e
e
n
d
o
f

th
e
re
p
o
rti
n
g

p
eri
o
d
i
n
w
hi
c
h
t
h
e
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pl
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y
e
e
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r
e
n
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e
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el
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t
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c
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e
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e
u
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o
u
n
t

r
e
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e
c
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t
h
e
ti
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al
u
e
o
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o
n
e
y.
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h
e
c
u
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e
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c
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n
d
t
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o
f
t
h
e
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n
a
n
ci
al
i
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tr
u
m
e
n
t

s
el
e
c
t
e
d
t
o
「
e
fl
e
c
t
t
h
e
ti

m
e
val
u
e
o
f

m
o
n
e
y
i
s
c
o
n
si
s
t
e
n
t

wi
t
h
t
h
e
c
urr
e
n
c
y

a
n
d
e
s
ti

m
a
t
e
d
t
e
「

m
o
f
th
e
o
bli
g
a
ti
o
n.
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b
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n
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b
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n
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b
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b
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c
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di
ffer
e
n
c
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b
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c
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c
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c
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s
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b
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c
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h
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c
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c
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b
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e
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c
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c
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Mafube Local Mun ic ipal ity
(Registr改ion number FS205)
Unaud it的Annual Financial S tatemen ts for the year ended 30 June 2023

Notes to the Unaud ited Annual Financial Statements
F igures in Rand

12. He ri tage assets

Mayoral Jewellery

Total

2023 2022
Cost / Accumulated Carrying value Cost / Accumulated Ca rrying value

Valuation impa irment Valuation impa irment
losses losses

35,758 35,758 35,758 35,758
35,758 35,758 35,758 35,758

Reconc iliation of heri tage assets 2023

Mayoral Jewellery

Reconclllatlon of her i tage assets 2022

Mayoral Jewellery

Open ing Total
balance

35,758 35,758
35,758 35,758

Open ing Total
balance

35,758 35,758
35,758 35,758

Pledged as security

Her i tage assets has not been pledged as secur i ty

了
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Mafube Local Mun ic i pal ity
(Registration number FS205)
Unaud ited Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F i gures in Rand

13. Investment property

Investment property

Total

Reconciliation of investment property . 2023

Investmen t prope rty

Reconc il iation of Investment property • 2022

Investmen t prope rty

2023 2022

Fair Value Fa ir Value
44,874,532 44,037,815
44,874,532 44,037,815

Open ing Fa ir value Total
balance adjustments
44,037,815 836,718 44,874,532
44,037,815 836,718 44,874,532

Open ing D isposals Fa ir value Total
balance adjustments
42,694,543 (193,358) 1,536,630 44,037,815
42,694,543 (193,358) 1,536,630 44,037,815

Pledged as secur ity

No inves tment properties has been pledged as secu rity for l iab巾ties

A reg,ste< conta in ing the infonmation requ ired by sec t ion 63 of the Mun ic i pal F inance Managemen t Act is ava ilable for
inspection at the registered o ffice of the mun ic i pal i ty

60
叭 乙



心 心

61

M
a
fu
b
e
L
o
c
al
M
u
ni
ci
p
al
i
t
y

(
D
e
m
arc
a
ti

o
n
c
o
d
e:
F
S
2
0
5)

U
n
a
u
d
i
t

e
d
A
n
n
u
al
F
i

n
a
n
c
i

al
S
ta
t

e
m
e
n
ts
for
t

h
e
y

e
ar
e
n
d
e
d
3
0
J

u
n
e
2
0
2
3

N
o
t
e
s
t
o
t
h
e
U
n
a
u
d
i
t
e
d
A
n
n
u
al
Fi
n
a
n
ci
al
S
t
a
t
e
m
e
n
t
s

F
i

g

ur
e
s
i

n
R
a
n
d

1
3.

一
n
v
e
s
t

m
e
n
t

pr
o
p

e

rty
(
c
o
n
t
i

n
u
e
d)

D
e
t

a
il
s
o
f

v
al
u
a
t
i

o
n

Th
e
e
ffe
c
ti

v
e
d
a
t

e
o
f

t

h
e
r
e
v
al
u
a
ti

o
n
s
w
a
s
3
0
J

u
n
e
2
0
2
3.
R
e
v
al
u
a
ti

o
n
s
w
er
e
p

e
rfor
m
e
d
b
y

W
R
C
O
N
(
P
ty
)

Lt
d.
Mr
P
H
V
e
n
t

er

w
a
s
t

h
e
v
al
u
er
a
t

W
R
C
O
N
(
P
ly
)

Lt
d
t

o
p

e
rfo
rm
t

h
e
v
al
u
a
ti

o
n
s.
Mr
V
e
n
t

er
i

s
a
r
e
g
i

s
t

er
e
d
P
ro
fe
s
s
i

o
n
al
A
ss
o
c
i

a
t

e
d
V
al
u
er
wi
t

h

th
e
S
A
C
o
u
n
c
il
for
V
al
u
e
rs
Pr
o
fe
ss
i

o
n,
r
e
g
i

s
t

ra
ti

o
n
n
u
m
b
e
「

7
4
2
8,
a
m
e
3
b
er
o
f

t

h
e
S
A
I
n
s
ti
t

u
t

e
o
f

V
al
u
ers
a
n
d
h
a
s
t

h
e

a
p

p

ro
pr
i

a
t

e
e
x
p

e
ri

e
n
c
e
i

n
p

e
rf0r
m
i

n
g

v
al
u
a
t
i

o
n
o
f
i

n
v
e
s
t

m
e
n
t

p
「o
p

e
rt
i

e
s.

Th
e
v
al
u
a
ti

o
n
for
th
el
a
n
d
p

o
rti

o
n
w
as
b
a
s
e
d
o
n
a
d
a
p
t

e
d
c
o
m
p

a
ra
bl
e
s
al
es
a
n
d
fo
「

th
e
i

m
p
「

o
v
e
m
e
n
ts
t

h
er
e,
o
n
o
n

「

e
pl
a
c
e
m
e
n
t

c
o
s
ts.

Th
e
s
e
a
s
s
u
m
p

ti

o
n
s
a
re
b
a
s
e
d
o
n
c
u
rr
e
n
t

m
ark
e
t

c
o
n
d
i
ti

o
n
s.

L
e
g
al
o
w
n
er
s
h
i

p

歹
f

1
8
L
e
g

al
o
w
n
ers
h
i

p

r
e
fers
t

o
t

h
e
o
wn
er
b
e
i

n
g

t

h
e
「

e
g1
s
t

ere
d
ti

tl

e
d
e
e
d
h
ol
d
er
o
f

th
e
l
a
n
d.
L
e
g

al
o
wn
e
「s
h
i

p

al
s
o
ar
is
e
s

w
h
e
「

e
t

h
el
a
n
d
i

s
t

ra
n
s
fe
rre
d

芍
m
t

h
e
l
e
g

al
o
wn
er
t

o
a
n
o
t

h
er
e
n
ti
t

y

or
p

a
rt

y
,

t

hr
o
u
g

hl
e
g_i

sl
a
ti

o
n
or
s
i

m
il
ar
m
e
a
n
s.
F
o
「

e
x
a
m
pl
e,
w
h
e
n
a
c
h
a
n
g

e
i

n
o
w
n
e
rs
h
i

p

i

s
re
c
o
「

d
e
d
b
y

wa
y

o
f

a
n
e
n
d
o
rs
e
m
e
n
t

o
n
t

h
e
e
xi
s
ti

n
g

t
i

tl

e
d
e
e
d,
ra
t

h
er
th
a
n
a
fo

rm
al

t

ra
n
s
fer
or
c
h
a
n
g

e
i

n
o
w
n
e
rs
h
i

p

「

e=
e
c
t

e
d
o
n
th
e
ti

tl

e
d
e
e
d.
R
e
fe
「

e
n
c
es
t

o
l
e
g

al
o
w
n
er
or
t

e
g

al
o
wn
e
rs
h
i

p

i

n
t

h
i

s

~
n
t

er
pr
e
t

a
ti

o
n
i

n
cl
u
d
e
b
o
t

h
s
i
t

u
a
ti

o
n
s

1
9
I
n
t

h
e
a
b
s
e
n
c
e
o
f

a
n
e
n
ti

ty

d
e
m
o
n
s
t

ra
ti

n
g

t

h
a
t

i
t

h
a
s
g

ra
n
t

e
d
th
e
ri
g

h
t

t

o
d
i

re
c
t

a
c
ce
s
s
t

o
a
n
d
re
s
tri
c
t

or
d
e
n
y

a
c
c
es
s
o
f

0
于
ers
t

o
t

h
el
a
n
d
t

o
a
n
o
th
er
e
n
ti

ty
,

t

h
e
l
e
g

al
o
wn
e
「

c
o
n
t

rol
s
th
e
l
a
n
d
a
s
i
t

r
e
ta
i

n
s
t

h
e
r
i

g

h
t

t

o
d
ire
c
t

a
c
c
es
s
t

ol
a
n
d,
a
n
d
t

o

r
e
s
t

ri

c
t

or
d
e
n
y

th
e
a
c
c
e
s
s
o
f

o
th
ers
t

o
l
a
n
d.
Th
el
e
g

al
o
w
n
er
i

s
t

h
u
s
a
bl
e
t

o
d
e
m
o
n
s
tr
a
t

e
b
o
t

h
c
ri
t

e
ri

a
i

n
p

ara
gra
p

h

1
6

Th
e
ri

g

h
t

t

o
d
ir
e
c
t

a
c
c
es
s
t

ol
a
n
d,
a
n
d
t

o
r
e
s
t

ri

c
t

or
d
e
n
y

t

h
e
a
c
c
es
s
o
f

o
th
e
rs
t

ol
a
n
d
.
2
0I
n
a
s
s
es
s
i

n
g

wh
e
t

h
er
t

h
e
ri
g

h
ts

t

h
a
t

h
a
v
e
b
e
e
n
g

ra
n
t

e
d
t

o
a
n
e
n
ti

ty

i

n
a
b
i

n
d
i

n
g

a
rra
n
g

e
m
e
n
t

r
es
ul
t

i

n
c
o
n
t

rol
o
f

t

h
el
a
n
d,
i
t

i

s
i

m
p

o
rta
n
t

t

o
d
i

s
ti

n
g

u
is
h

b
e
tw
e
e
n
s
u
bs
t

a
n
ti

v
e
ri

g

h
ts
a
n
d
p

「o
t

e
c
ti

v
e
ri

g

h
ts.
O
nl
y

s
u
b
s
t

a
n
ti

v
e
ri

g

h
ts
ar
e
c
o
n
s
i

d
ere
d
i

n
a
ss
e
ss
i

n
g

w
h
e
t

h
er
a
n
e
n
ti

ty

c
o
n
tr
ol
sl
a
n
d.

21
S
u
b
s
t

a
n
t
i

v
e
n
g

h
ts

g

「a
n
t

t

h
e
e
n
ti
t

y

t

h
e
a
b
ili

ty

t

o
m
a
k
e
d
e
c
i

s
i

o
ns
a
b
o
u
t
,

a
n
d
b
e
n
e
fit
f

3
m,
c
e
rt

a
i

n
n
g

h
t

s
a
n
d
a
ss
e
ts,
s
u
c
h

a
s
h
o
w
t

o
u
s
e
t

h
el
a
n
d
t

o
p

ro
vi
d
e
s
e
rv
i

c
e
s,
a
n
d
wh
e
n
t

o
d
i

s
p

o
s
e
o
f

t

h
el
a
n
d,
t

o
wh
o
m
a
n
d
a
t

w
h
a
t

pr
i

c
e.
F
or
th
e
ri
g

h
t

t

o
b
e

s
u
b
s
t

a
n
ti

v
e.
t

h
e
h
ol
d
er
o
f

th
e
ri

g

h
t

m
u
s
t

h
a
v
e
t

h
e
p

re
s
e
n
t

a
b
il
i

ty

t

o
e
x
erc
i

s
e
th
a
t

r
i

g

h
t

T
h
e
a
c
8
u
n
ti

n
g

forl
a
n
d
i

s
b
a
s
e
d
o
n
t

h
e
ri

g

h
ts

th
a
t

a
n
e
n
t
i
t

y1
s
p
「e
s
e
n
tl

y

a
bl
e
t

o
ex
er
cis
e
i

n
t

e
rm
s
0I
i
ts
o
wn
ers
h
i

p

o
f

th
e

l
a
n
d
or
o
t

h
er
ri
g

h
ts
g

ra
n
t

e
d
i

n
t

e
rm
s
0I
a
b
i

n
d
i

n
g

a
rra
n
g

e
m
e
n
t

D
er
e
c
o
g
n
i

s
e

T
h
e1
n
v
a
s1
o
n
o
fl
a
n
d
m
a
y

b
e
a
n
i=
e
g

al
a
c
t.
A
lth
o
u
g

h
t

h
e
ill
e
g

al
o
c
c
u
p

a
n
ts
m
a
y

h
a
v
e
c
er
ta
i

n
r
i

g

h
t

s,
t

h
e
s
e
ri

g

h
t

s
d
o
n
o
t

s
u
p

ers
e
d
e
or
el
i

m
i

n
a
t

e
t

h
e
e
n
t
i
t

y'

s
c
u
rr
e
n
tl

y

ex
erc
i

s
a
bl
e
『
i

g

h
t

sI
n
t

er
m
s
o
f
i
tsl
e
g

al
o
w
n
ers
h
i

p

o
f

t

h
el
a
n
d.
L
a
n
d
o
w
n
ers
h
i

p

m
e
a
n
s
t

h
a
t

t

h
e
e
n
t
i
t

y

h
a
s
s
u
b
s
ta
n
t
i

v
e
r
i

g

h
ts
t

o
d
ire
c
t

or
re
s
tri
c
t

a
cc
e
s
s
t

o
t

h
e
e
c
o
n
o
m
i

c
b
e
n
e
fi
t

s
or
s
e
rvi
c
e
a
s
s
o
c
i

a
t

e
d
w
i
t

h

t

h
e
l
a
n
d.
T
h
e
fa
c
t

t

h
a
t

t

h
e
e
n
ti
t

y

m
a
y

n
0
t

e
x
e
c
u
t

e
t

h
e
s
e
ri
g

h
t

s
b
e
c
a
u
s
e
o
f

p

ol
i
t
i

c
al,
s
o
ci
o,
e
c
o
n
o
m
i

c
o
「

o
t

h
er
fa
c
t

ors,
i

s

ir
「

el
e
v
a
n
t

i

n
e
s
t

a
bl
i

s
h
i

n
g

w
h
e
t

h
er

co
n
tr
ol
ex
i

s
ts
for
a
cc
o
u
n
ti

n
g

p

ur
p

os
e
s.
A
n
e
n
t
i
t

y

w
o
ul
d
n
e
e
d
t

o
a
ss
e
ss
i
f
i

ts

o
wn
e
rs
h
i

p

r
i

g

h
ts
ar
e
s
u
b
s
e
q
u
e
n
tl

y

c
h
a
n
g

e
d
t

hr
o
u
g

h
a
n
o
th
erl
e
g

al
a
c
ti

o
n,
s
u
c
h
a
s
t

h
e
o
u
tc
o
m
e
o
f

a
c
o
u
rt

pr
0c
es
s
s
u
c
h
a
s
t

h
e
o
u
tc
o
m
e

o
f

8
u
rt

c
a
s
e,
c
o
u
rt

ord
er,
e
t

c.
T
h
e
ill
e
g

al
o
c
c
u
p

a
ti

o
n
o
fl
a
n
d
m
a
yI
n
d
i

c
a
t

e
t

h
a
t

a
n
I
m
p

a
ir
m
e
n
tl
o
ss
s
h
o
ul
d
b
e
re
c
o
g

n
is
e
d.
A
n

e
n
ti
t

y

s
h
o
ul
d
a
p

pl
y

t

h
e
pri
n
c
i

pl
es
i

n
e
i
t

h
er
G

RA
P
21
or
G

RA
P
2
6
w
h
e
n
t

h
es
e
o
c
c
u
p

a
t
i

o
n
s
o
c
c
ur
(
a
n
d
t

hr
o
u
g

h
o
u
t

t

h
e
i
「

d
ura
ti

o
n).

2
0
2
3

2
0
2
2



＠

Mafube Local Mun ic ipal i ty
(Registrat ion number FS205)
Unaud i too Annual F inanc ial S ta temen ts for the year ended 30 June 2023

Notes to the Unaud ited Annual Financial Statements
F igures in Rand

14. Property, plan t and equ i pment

酗

2023
Cost I Accumula ted Carrying value Cost /

Valuation deprec iation Valuation
and

accumula ted
Im pa irment

2022
Accumulated Carrying value
deprec iation

and
accumulated
impa irment

Immovable assets
Bu ild ings
Commu ni ty
Infras tructure • Elec tric i ty nel\vork
lnfras tructu阻Road network
Infras tructure • Wastewa ter network
Infras tructure• Wa ter network
Land
Land fill si te asset
Work in Progress

Movable assets
Compu ter equ i pmen t
Motor veh icles
Office equ ipmen t
Plan t and mach inery

Total

113,615,034 (36,188,904} 77 ,426,130 112,685,877 (36,121,930) 76,563,947
75,564,113 (34,717,774} 40,846,339 74,590,867 (33,603,656} 40,987,211

178,659,896 (80 ,484,586) 98,175,310 168,142,985 (69,620,705) 98,522,280
196,207,717 (95,568,845} 100,638,872 196,207,717 (88,557,968} 107,649,749
582 ,467,961 (144 ,418,796) 438,049,165 582 ,467,961 (131,474,375) 450,993,586
230,259,680 (51,517,301} 178,742,379 226,081 ,483 (45,097,055} 180,984 ,428
142,211,749 - 142,211,749 142,211,749 - 142,211,749
44,992,837 (19,412,116) 25,580,721 43,890,917 (16 ,405,070) 27 ,485,847
48,556,247 - 48,556,247 20,711,294 - 20,711,294

1,774,287 (1,359,009) 415,278 1,766,136 (1,180,044) 586,092
27,848,330 (17,096,565) 10,751,765 27,848,330 (15,246 ,431) 12,601,899
1,095,597 (770,715) 324,882 1,032,077 (680,597) 351 ,480
3,125,665 (2,217,833) 907,832 3,111,030 (1,898,149) 1,212,881

1,646,379,113 (483,752,444) 1,162,626,669 1,600,748,423 (439,885,980)·1, 160,862,443
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Mafube Local Mun ic ipal ity
(Regis tration number FS205)
Unaud i ted. Annual F inanc ial S tatemen ts for the year ended 30 June 2023

Notes to the Unaud ited Annual Financ ial Statements
F igu 「es In Rand

14. Property, plant and equ i pment (cont inued)

Reconc iliat ion of prope rty, plant and equ i pment . 2023

Open ing Add i t ions D isposals WIP add i tions Transfers Other Deprec iation Impa irment Impa irment Total
balance changes, loss re.versa I

movements

Immovable assets
Bu ild ings 76,563,947
Communi ty 40,987,211
Infrastructure • Elec tric i ty 98,522,280
Network
Infrastructure - Road
network
Infras tructure - Was tewater
network
Infrastructure - Wa ter
network
Land
Land fill site asset
Work- in-Pregress

Movable asse.ts
IT equ i pment
Mo torveh回es
O ffice equ i pmen t
Plant and mach inery

107,649,749

450,993,586

180,984 ,428

142,211,749
27,485,847
20,711,294

586,092
12,601,899

351 .480
1,212,881

1,160,862,443

5,850
(3,147)

923,308
1,088,978

10,516,911

1,084 .483 3,093,715

39,539,595 (11,694,642)

8,150

63,520
14,635

1,176,638 (3,147) 39,539,595 3,928,270

(2,391,851) (88,159) 2,413,035 77,426,130
(2,033,181) (144,863) 951,34 i 40,846,339
(5,760,596) (5,143,897) 40,612 98,175,310

(6,965,282) (48,492) 2,897 100,638,872

(12,176 ,407) (768,014) 438,049,165

(5,254,319) (1,166,027) 99 1'18,742,379

142,211,749
1,101,920 (3,007,046) 25,580,721

48,556,247

(162,971) (25,564) 9,571 415,278
(1,603 ,459) (477,342) 230,667 10,751,765

(72,962) (17,156) 324,882
(193,684) (126,000) 907,832

1,101,920 (39,621,758) (8,005,514) 3,648,222 1,162,626,669
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`Maftibe Local Mun ic ipa lity
(Registration number FS205}
Unaud it的Annual F inanc ial S ta tements for the year ended 30 June 2023

Notes to the Unaud i ted Annual F inanc ial Statemen ts
F igures in Rand

｀

14. Property, plant and equ i pment (continued)

Reconc iliation of prope rty, plant and equ i pment - 2022

Open ing Add i tions D isposals WIP add i tions Transfers Other Deprec iation Impa irment Impa irment Total
balance changes, loss reversal

movements

Immovable assets
Bu ild ings 78,781,850 149,240 9,834 (2,376,977) 76,563,947
Commun i ty 43,008,857 (2,021,646) 40,987,211
Infrastructure - Electr i city 104,167,282 (5,645,002} 98,522,280
network
Infrastructure - Road 110,854,205 (62,516) 3,805,305 (6,937,711) (10,383) 849 107,649,749
network
Infras tructure - Was tewa ter 463,202,526 272,999 (12,177,176) (308 ,424) 3,661 450,$93,586
network
Infrastructure - Wa ter 157,635,684 752,086 27,658,895 (4,723 ,403) (387,157) 48,323 180,984,428
network
Land 142,211,749 142,211,749
Land fill site asset 29,931,234 525,815 (2,971,202) 27,485,847
Work- in.Progress 26,004,956 28,816,948 (34,110,610) ,20,711,294

Movable assets
IT equ ipmen t 674,013 68,396 (156,317) 586,092
Mo tor veh icles 11,281,037 2,883,699 (1,562,837) 12,601,899
Office equ i pment 398,901 21,299 (68,720) 351 ,480
Plant and mach ine ry 1,205,728 192,876 (185,723) 1,212,881

1,169,358,022 4,340,595 (62,516) 28,826,782 (2,646,410) 525,815 (38,826,714) (705,964) 52,833 1,160,862,443

Pledged as secur ity

There are no prope rty, plan t and equ i pmen t pledged as secur i ty for ove 「draft tac巾ties.

伈＼ 户
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｀
Mafube Local Mun icipa li ty
(Registration number FS205)
Unaudited Annual F inancial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual Financial Statements
F i gures in Rand

18. Provis ions

Reconciliation of prov isions - 2023

｀

Rehab i litation of landfill s i te

Reconciliation of provis ions - 2022

Rehab i li ta tion of land fill s i te

Non-current liab il i ties
Curren t l iabilities

Open ing Add itions Utilised Reversed Change in Finance cost Total
Balance during the during the provision

year year
54,772,286 1,101,920 3,922,676 59,796,882
54,772,286 1,101,920 3,922,676 59,796,882

Open ing Add itions U tilised Reversed Change In Finance cost Total
Balance dur ing the during the provision

year year
52,088,444 525,814 2,158,028 54,772,286
52,088,444 525,814 2,158,028 54,772,286

55,874,206 52,614,258
3,922,676 2,158,028

59,796,882 54,772,286

Environmental rehab ilitation provis ion

The provis ion is made in terms of the mun ic ipa lity's l icens ing s t ipulat ions on the land fill wasle s iles.

Mafube Local Munic i pality cons ists of four (4) towns (Frankfo rt, Tweel ing , V ill iers and Cornelia). Frankfort , Tweellng, V ill iers
and Cornel ia are located in an area of agricultural s ign i ficance and Frankfort is the central bus iness d istrict of Mafube Local
Mun ic i pal i ty. Landfill operations con tinue until all the ava ilable perm i tled a irspace has been filled. Once th is happens, the
s i te close and capped wi th a layer of impermeable clay and a layer of the top so i l. Grass and other su i table vegetation types
are planted tostab il ize the so il and improve the appearance. Envi 『onmental mon i tor ing cont inues lo「a period of up to 30
years after the closure o f the s i te. No appo intment for the closure of the s iles has been made, and therefore only rough
estima tes have been compiled w i thou t s i te vis i ts wi th no deta iled inspect ions o 「 investi gat ions. Bas ic in forma t ion on the size
and class i fication of each s i te was supplied

72

扣 乒
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Mafube Local Mun ic i pa lity
(Registration number FS205)
Unaudited Annual F inancial Statements for the year ended 30 June 2023

Notes to the Unaud i ted Annual F inanc ial Statemen ts
F igures in Rand

43. Related parties

Relat ionsh ips
Accounting Officers
Members of key management

Refer to accounting officers'repo rt.
LJ Ralebenya
DL Ramab i tsa
ZE Mofokeng

Loans granted to related parties
In terms of the MFMA, the mun ic i pal i ty may not gran t loans to i ts counc illors,
management , staff and public with effect from 01 July 2004.

Remuneration of management
Compensation of key management and personnel is set out in notes 38 and
41 respectively in the annual financ ial sta tements

All Councillors and Employees have d isclosed their interest in related pa rties
and no one has the ab il i ty to con trol or exercise s ign i ficant influence over
Council h mak ing financ ial and operating decis ions

86
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Mafube Local Mun ic i pa lity
(Registration number FS205)
Unaud i t式Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statemen ts
F igures in Rand

43. Related pa rties (continued)

Remuneration of management

Management class: Councillors

2023

。

Basic Salary Allowances Contributions Total
to

UIF,Med ical
and Pension

Funds
Name
Mayor
Cllr Tl M>tsoeneng 717,917 188,327 8,461 914,704
Speaker
Cllr. MM Mofokeng 527,992 180,507 24,036 732,536
Executive comm ittee members
Cllr. EM Maboya 285,336 96,125 3,552 385,012
Councillors
Cllr. TJ Kots i(Ch ief Wh ip) 285,336 96,125 3,552 385,012
Cllr MP Mokoena 215,890 73,580 2,695 292,165
Cllr SB Ntu li 298,928 3,600 2,966 305,493
Cllr A Tsotetsi 285,870 3,600 2,835 292,305
CllrMR lsotetsi 327,583 5,920 42,043 375,546
Cllr TP Mash iloane 199,872 76,845 28,127 304,844
Cllr MA fsubane 298,928 3,600 2,966 305,493
Cllr. AN lilolefe 246,315 56,213 2,861 305,388
Cllr. SM Steyn 285,870 3,600 2,835 292,305Cllr FA Tsotets, 188,506 75,900 29,569 293,975Cllr. WBM Gumede 215,890 73,580 2,695 292,165Cllr JJ Kumb i 285,870 3,600 2,835 292,305Cllr TBRJ Van Rensbu 「g 285,870 3,600 2,835 292,305Cllr JB Mara is 212,552 73,580 2,164 288,297

5,164,523 1,018,303 167,028 6,349,850

87

趴 户



． o-
、 ， 虚 、 只

'''1 旦

Mafube Local Mun ic i pa lity
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Una_ud i ted Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud i ted Annual F inanc ial Statemen ts
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F igu 「es in Rand

43. Related parties (continued)

2022

Bas ic Salary Allowances Cont ribut ions Total
to

UIF,Med ical
and Pension

'Funds
Name
Mayor
Gil「 JE S igasa (Mayor until m id November 2021) 229,562 77,801 2,921 310,284
Cl\r. Tl Jllotsoeneng (Mayor - from mid November 2021) 538,167 2,321 5,237 545,726
Speaker
Cllr. MM Mofokeng (Speaker) 497,458 169,076 22,164 688,698
Executive comm i ttee members
Cllr MC Du Pless is(Exco} 96,051 33,297 1,229 130,578
Cllr. TJ Kots i(Ch ief wh ip - from m id November till end of June 2022)(Exco) 273,688 89,206 3,289 366,183
Councillors ＝
Cllr FP Motloung (Ch ief Wh i p until m id November 2021)(Exco) 96,051 47,804 1,375 145,230
Cll r. WC Motloung 81,831 32,357 12,376 126,564
Cl\r JJ Hlongwane 93,231 32,357 1,194 126,782
Cllr UC Jafta 72,648 25,496 933 99,077
Cllr. LS Kubeka 72,648 25,496 933 99,077
Cllr RP Mokuene 93,231 32,357 1,194 126,782
Cllr. PM Monaune 72,648 25,496 933 99,077Cllr AS Mes ia 66,888 25,496 6,693 99,077Cllr TL Molo i 72,648 25,496 933 99,077Cllr. NE Rakolot , 93,231 32,357 1,194 126,782CII 「.PS Skosana 72,648 25,496 933 99,077C l!「MP Mokoena 204,322 78,908 2,696 ,285,926Cllr SB Ntull 220,592 2,320 2,229 225,141Cllr A Tsotets, 175,566 2,320 1,779 179,665CllrMR Tsotets, 226,646 2,266 228,913CII 「.TP Mash tloane 165,444 57,468 2,119 225,031Cll r. MATsubane 220,592 2,320 2,229 225,141Cllr AN Molefe 220,592 2,320 2,229 225,141

88
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Mafube Local Mun ic i pa lity
(Registr改ion number FS205)
Unaud ited Annual F inancial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
Figu 『es in Rand

43. Related pa rties (continued)
Cll r. SM Steyn
Cllr FA Tsotets i
Cllr. WBM Gumede
Cllr. EM Maboya
Cllr. JJ Kumb i
Cllr. J Oost (was a counc illor until 01 Feb 2022)(passed away)
Cllr. JB Mara is(Councillor (VF+) from March 2022) replaced Cllr Oost
Cllr. TBRJ Van Rensburg

175,566 2,320 1,779 179,665
154,097 17,027 6,078 177,202
164,215 13,671 1,756 179,642
219,977 17,328 2,174 239,480
175,566 2,320 1,779 179,665
119,188 41,829 1,531 162,548
48,243 16,981 1,151 66,375

175,566 2,320 1,779 179,665
5,188,805 961,363 97,105 6,247,271

Refer to note 35 for remuneration of councillors

Management class: Executive management

2023

Name
Mun ic i pal Manager. LJ Ralebenya
D irec tor Plann ing & Infrastructure. DL Ramab i tsa
Director Commun i ty Service • ZE Mofokeng
Act ing Ch ief F inancial Officer• GA Mgcina
Acting D irector Corporate Services • I Ngozo
Ac ting D irector Corporate Serv ices • DC Mad ibo
Ac linging D irector Plann ing & Infrastructure • N Radebe

Bas ic salary Allowances Contributions Total
to

UIF,Med ical
and Pens ion

Funds

276,804 322,378
56,357 225,529

405 ,448 460,083
407,958
335,132
167 ,431
449,029

738,610 2,367,540

6,597 605,780
2,957 284,844
9,718 875,249

407,958
335,132
167,431
449,029

19,273 3,125,423

89
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Mafube Local Mun ic ipal ity
(Registr改ion number FS205)
Unaudited Annual F inancial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F i gures in Rand

43. Related parties (continued)

2022

Name
Mun ic i pa Manager - LJ Ralebenya
CFO - MA. Makoae
D irector Plann ing & Infrastructure - DL Ramabitsa
D irector Commun ity Serv ice - ZE Mofokeng
D irector Corporate Serv ice - PP Molo i
Act ing Drector Corporate Serv ices - I Ngozo
Acting Ch ief F inancial Officer - GA Mgcina

Refer to note 32 for employee related costs

90

。

Bas ic salary Allowances Contributions Total
to

UIF,Med ical
and Pens ion

Funds

830,413 445,785 14,047 1,290,245
369,264 250,886 7,159 627,309
676,289 386,826 12,292 1,075,407
608,172 454,943 12,225 1,075,340
303,535 139,430 5,185 448,150

511,224 511,224
438,945 438,945

2,787,673 2,628,038 50,909 5,466,620

趴 户
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Mafube Local Mun ic ipal ity
(Demarcation code: FS205)
Unaud ited Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inancial Statements
F i gures In Rand 2023 2022

52. Irregular expend iture

Open ing balance as prev iously reported
Open ing balance as restated
Add: Irregular Expend i ture - current

Clos ing balance
lrregularexpend i ture is presented inclus ive of VAT

Inc idents/cases identified/reported in the current year Include those listed below:

279,782,361 206,618,592
279,782,361 206,618,592
25,997,405 73,163,769

305,779,766 279,782,361

B id adjud ication comm i ttee not prope rty
composed.
Bid specifications Comm ittee no t in place
Competi tive b idd ing not invited
Contract awarded yet the winn ing b idde r's
account 1or mun ic ipal 「ates and taxes and
mun ic i pal service charges were in arrears for
more th和3 months at the t ime of award ing the
con tract
Declaration of interest not submitted
No evidence of b ids be ing advertised.
Service Level Agreemen t not in place
Suppl iers not on CSD
Th「ee written quotations not inv i ted
No supporting documents
Quotations not approved by a delegated official
Awards were made to the suppl ier scoring the
h i ghest points
Expend i ture no t approved by a delega ted offic ial

D isc i pl inary steps taken/cr im inal proceed ings

1,350,210

292,884
441,211

25,226,049
5,282,989

23,791,754
52,849

1 ,426,136
21,643

61,358 -
25,997,405 73,163,769

3,091,642
1,865,053
2,244,263

103,217
17,281,662

1,545,663

264,709
9,154,852
5,663,030

伈户
101
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Mafube Local Mun ic ipal ity
(Dema 「cat ion code: FS205)
Unaud i ted Annual F inancial Statements for the year ended 30 June 2023

Notes to the Unaud i ted Annual F inanc ial Statements
F igures in Rand

57. Segment information (continued)

Segment surplus or deficit , assets and liab il i ties

2023

Commun i ty Corporate
Services Services

Revenue
Revenue. from exchange transactions
Interest rece ived• investment
Operat ional revenue
Prescribed revenue
Rental o1 fac ilities and equ i pment
Serv ice charges
Revenue from non-exchange transactions
F ines, Pena札es and Fo rfe i ts
Government grants and subs心ies
Interest •Taxat ion revenue
Property rates
Publ ic contributions and donations
Total segment revenue
Total revenue

Expend iture
Bulk purchases
Debt Im阻irment
Deprec iation and amortisat ion
Employee costs
F inance costs
Gene 「al
Remuneration of councillors
Total segment expend iture

(10,561,286)

(17,219,483)

(27,780,769)

Financial Office Of Plann ing & Political Total
Services Mun ic i pal Infrastructure Office

Manager Servic

(2,159,457) (42,319,799) (55,040,546041))
(9,298,552} (561,053)• (9,859,

(812 ,400) (812,400)
(615,152) (615,152)

(62,746,060) (79,965,543)

(142,500) (142,500)
- (163,110,356) - (163,110,356)

(6,900,483) (6,900,483)
- (23,247,693) - (23,247,693｝
1 (12,785,525) - (12,785,524
1 (219,072,119) 一(105,626,911) 一(352,479,796)

(352,479,796)

27,966,963 27,966,963
550,425 152,576,985 2,306,128 155,433,538

2,226,865 3,995,310 14,257,894 19,141,688 39,621,757
165,265 (19,532) 8,009,482 21,684,401 1,227,972 76,148,047 107,215,635

1 ,413,047 66,012,044 67,425,091
203,391 17,055,136 15,568,295 4,840,854 24,029,154 9,998,998 71,695,829

6,349,850 6,349,850
3,145,946 22,443,961 256,424,700 26,525,255 74,671,906 92,496,895 475,708,663
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Mafube Local Mun ic i pal ity
(Demarcation code· FS205)
Unaud i ted Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F igures in Rand

Commun ity Corporate F inancial Office Of Plann ing & Pol i tical Total
Services Services Services Mun ic ipal Infrastructure 0什ice

Manager Servlc

57. Segment Information (continued)
Actuarial ga ins/losses (1,925,320)
Fair value adjustments (836,718)
Ga in or loss on d isposal of assets and liab il i ties 3,147
Impa irmen t loss 4,357,296
Inventories losses/wri te-downs (69,794)

Surplus (defic it) for the pe riod (124,757,478)

Assets
Current assets
Cash and cash equ ivalents 7,993,751 7,993,751
Inventories 725,356 592,165 1,317,520
Other financ ial assets 301,258 301,258
Rece ivables from exchange transact ions 798,311 7,471,042 7,295,392 15,564,745
Rece ivables from non-exchange transact ions 3,336,713 3,336,713
VAT rece ivable (14,298,657) 135,574,320 (59,070,563) 62,205,100
Non-current assets
Heritage assets 35,758 35,758
Investment prope rty 44,874,533 44,874,533
Other financial assets 258,351 258,351
Property, plant and equ i pmen t 216,674,390 80,156,946 759,046 1,976,589 863,059,693 • 1, 162,626,664
Total segment assets 203,174,044 125,031,479 156,419,836 1,976,589 811,876,686 35,758 1,298,514,393
Total assets as per Statement of financial Pos i tion 1,298,514,393
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Mafube Local Mun ic ipal ity
(Demarcat ion code; FS205)
Unaud i ted Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F igures in Rand

Commun i ty Corporate Financial Office Of Plann ing & Political Total
Serv ices Serv ices Services Mun ic i pal Infrastructure Office

Manager Servlc

57. Segment information (continued)

Liab i lities
Curren t liabilities
Payables from exchange transactions • (1,077,947,864) 一(1,077,947,864)
P 「ovis ions (3,922,676) (3,922,676)
Retirement benefit ob ligat ion (1,717,314) (1,717,314)
Unspent cond i tional grants and rece i pts - (20,511,292) • (20,511,292)
Consumer depos i ts (1,397,384) (384,502) (1,781,886)
Non-current liabilities
Employee benefit obl i gation - (11,085,396) - (11,085,396)
Prov is ions (55,874,206) - (55,874,206)
Total segment liab il ities (59,796,882) - (1,112,659,251) (384;502) 一(1,)72,840,634)
Total lia~llities as per Statement of financ ial Pos i tion (1,172,840,634)
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Mafube Local Mun ic ipa lity
(Demarcation code: FS205)
Unaud i ted Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F igures in Rand

57. Segment information (continued)

2022

Commun i ty Corporate Financ ial Office Of Planning & Pol i t ical Total
Services Services Services Mun ic ipal Infrastructure O市ce

Manager Servic
Revenue
Revenue from exchange transactions
In terest rece ived - investment (6,694,947) (2,294,055) (26,357,127) (35,346,130)
Operational revenue (5,109,056) (1,408,213) (6,517,270)
Rental of fac ilities and equ ipment (1,964,939) {1,964,939}
Serv ice charges (16,742,436) (54,211,579) (70,954,015)
Revenue from non-exchange transactions
F ines, Penalties and Forfe i ts (61,300) (61,300)
Government grants and subsid ies • (143,007,509) (1,075,000) • (144,082,509)
Interest - Taxa t ion revenue (4,826,178) (4,826,178)
Prope rty rates • (22,319,495) - (22,319,495)
Publ ic contribu tions and donat ions (617,441) (617,441)

Total segment revenue (23,437,383) • (180,199,973) (83,051,920) 一(286,689,277)

Total revenue (286,689,27,7)

Expend iture
Bulk purchases 37,301,646 37,301,646
Debt Impairment 428,530,521 - (301,069,394) 2,639,707 • 130,100,834
Deprec i ation and amortisation 2,207,369 3,939,814 8,897,474 23,782,056 38,826,713
Employee costs 10,196,051 9,759,210 14,057,564 42,416,543 20,463,193 9,956,819 106,849,381
F inance costs 1,269,698 57,064,111 58,333,809
General 150 .452 19,792,265 19,641,004 4,086,096 27,391,388 13,755,531 84,816,736
Remuneration of councillors 6,247,270 6,247,270
Total segment expenditure 441,084,393 34,760,987 (201,409,241) 46,502,639 111,577,991 29,959,620 462,476,389
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Mafube Local Mun ic i pal ity
(Demarcation code. FS205)
Unaud i ted Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F igures in Rand

Commun i ty Corporate F inanc ial Office Of Planning & Political Total
Serv ices Serv ices Services Munic ipal Infrastructure 0扦Ice

Manager Servlc

57. Segment information (cont inued)
Actuarial ga ins/losses {1,672,397)
Fa ir value adjustments (1,536,630)
Ga in or loss on d isposal of assets and liab仙es 255;873
Impa irment loss 653,131
Inventor ies losses/wri te-downs (311,659)

Surplus (defic i t) for the per iod (173,175,431)

Asset~
Curren t assets
Cash and cash equ ivalents 2,004,759 2,004,759
Inventories 1,025,712 430,116 1 ,455,828
Other financ ial assets 276,038 276,038
Rece ivables from exchange tran踩ctions 879,003 7,599,331 10,212,1-56 18,690,491
Rece ivables from non-exchange transactions 3,982,907 3,982,907
VAT rece ivable (11,875,008) 144,753,872 (50:228,613) 82,650,251
Non啊current assets
Heri tage assets 35,758 35,758
Investment property 44,037,814 44,037,814
Other finan cial assets 260,149 260,149
Property, plan t and equ ipmen t 218,296,231 81,873 ,408 875,680 2,191,324 857,625,800 • 1,160,862,444
Total segmen t assets 207,300,227 125,911,222 160,778,449 2,191,324 818,039,460 35,758 1,314,256,439
Total assets as per Statement offinancial Pos i tion 1,314,256,439
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Mafube Local Mun ic ipa lity
(Demarcation code, FS205)
Unaud i ted Annual F inanc ial Statements for the year ended 30 June 2023

Notes to the Unaud ited Annual F inanc ial Statements
F igures in Rand

Commun ity Corporate F inanc ial offlceOf Planning, & Political Total
Services Services Services Mun ic ipal Infrastructure Office

Manager Servlc

57. Segment information (continued)

Liabilities
Current liab ilities
Consumer depos i ts (1 ,400 ,453) (~96,341) (1,696,7·94)
Payables from exchange transactions - (974,060 ,402) (974,060,402)
户revis ions (2,158,028) (2,158,028)
Retirement benefit ob ligation (1,758,451) (1,758,451)
Unspent cond i tional grants and rece i pts 一(19,458,648) (19,458,648)
Non-currenl liab il i t ies
Employee benefit obl igat ion - (12,078,627) 一(12,078,627)
Prov is ions (52,614,258) - (52,614,258)
Total segment l iab il ities (54,772,286) • {1,008,756,582) (296,341) • [1,063,825,208)
Total liabilities as per Statement of financial Pos ition [1,063,825,208)
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